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Abstract; While existing literature on two-sided markets predominantly assumes symmetric platforms
and overlooks instances of “either-or” litigation cases, we extend two-sided market theory to encompass

”

asymmetric platforms and platform-induced *either-or” behavior. We find that when the dominant
platform significantly outperforms in attracting consumers, enforcing “either-or” constraints on merchants
enhances its profits while reducing those of the inferior platform. When the dominant platform does not
have a sufficiently large (or has a sufficiently large) advantage in attracting consumers, its “either-or” be-
havior can lead to a reduction (or increase) in consumer surplus and social welfare.
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