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HEAWEELCHEIHERERRFR, XEFANX LT EHFARKRELEINRTEH
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AEWNHAEFREBRRAENRCEHE, AT AT _BEKXMEA4LETE, At
RNEBRZEFFERMXLFRHATES, F2XEHEERT EFERE, £E2, £#X (D

@ # W Angrist and Pischke (2009, pp. 64-68) “3.2.3 Bad Control” % ¥ ,



% 44 B, EHH: AT RBR AR KL T RE? 1399

B RAVEA G Ntrear, Fpost, KFANKE, KRB CAN 25 50,8, 2434, Hik
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How Does Universal Two-Child Policy
Affect Fertility Behavior?
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Abstract: The Chinese government implemented the universal two-child policy on January 1, 2016 to
arrest the decline in the nation’s birthrate and address the challenge of a rapidly aging population. We find
that this policy significantly increased the possibility of having children and this effect was not attenuated
from 2016 to 2018. This policy can explain 14. 8% of average number of the newborns in 2016-2018. Our
back of the envelope calculation suggests that, the universal three-child policy implemented in 2021 will
bring additionally 283. 2 thousand newborns each year.
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