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BB, IR E cross_province, W F AL 1N AT EEF R E, JF
BEFARAERER THWAREITELTAL M, KATE A O H 0 HFEF
By d o El. AR, ERMNES T KR, W@ A KR R
PR R, “BE” FHARLPFEAMAMESHEATOBEREZREET KX
40.22 MNER R

TE CCTHRFAR-E WERY, THEAAR RN EZ AR AL, B LT
B.RNEELRZFEZRZR AR ZREP N,

S RERE., EREALERLIY. £%.

S ERIARFENERECECERB R RANETEZRARA, ATTRAEHERT LD, &
Mt—FHCPIMERAFHEEARERIG, RRIASALB RGN CPIAE, HHELERELH
AEFHEL, FBHEMREN KR ENE L LER, RTER. XBL2ERXTRE
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2. LR RER

AA LRIt FRENENER R MFEAGT &, £3RETHAL
FH e ER Ry FITER, X “BREHA” EUENMFMEER A H
BEEWHEA 3 MEALER, “2ZTEEHA” 2% 9 MFMEZFFHE AR
MEXENEA (2) WEHELER.Y

R3 HEASREHMEITER

WHBETE . cross_province;
& 37 A A A %9 6
HEEE
B EENA A2EEENA BREENA 2R EENA
gdpij 0.0472" —0. 0043 0.0213 —0.0302
(0.010D) (0.0173) (0.0184) (0.0247)
road ;j, 0. 4561 0.4132* 0. 0786 0.0519
(0.0430) (0. 0448) (0.0673) (0.0706)
post ij; 1. 5354 1. 2272 0. 6956 —0. 4059
(0. 3834) (0. 3586) (0.4612) (0.3924)
house ij; 1. 0260 0.3779% 0. 3475 0.1417
(0.1977) (0.193D) (0.2312) (0.2412)
goods i, 0. 1954 —0.0339 0.1003 —0.0235
(0.0406) (0. 0656) (0.0730) (0.0934)
populij 0. 0002 —0. 0001 —0. 0001
(0.0001) (0. 0001) (0.0001)
wage ij 0.2256™ 0. 0547 —0. 0001 —0.0573
(0.0333) (0. 0396) (0.0399) (0.0499)
industry ij 0. 6055 0.4038" 0.1077 0. 2874
(0.1425) (0.1562) (0.1892) (0.1935)
tradej, —0.0611 —0. 0648 —0.5706"*
(0.0622) (0.0529) (0.1473)
R? — 0. 0550 — 0. 0046
F £ % — 14. 60 — 1.61
(0. 000) (0.128)
A {8 — 1966 — 1763

A: FRUETHFH ST REMME, I TAINER R KW tradey BFESH K, BH KB HH
AWM K 1966 A, TdE 2 775 A (185 XM AT XI5 F); B HFE O FERAMME K 1763 4,
TdE 2 010 A (134 3t H 4 7 X 15 £),

WATTAHRE, FEREHALRREATH 7.
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EETBHEHANEREEHALERY, AN REWN trade,; 1 7 H
EINWARPFLEZERNS, MUERAZEBNNE IR, W THFESE
HEXFHEE popul; Ftrade; WAHRIEFNG ., FEZFHAHEEH
fi, BRE “BE” RMERMEIHATZENGHEZRE D, B4 H
PHRTZENNEEREATRRZBMEEZFAK, IREERET A K H
Ea®, Hit, MLERROGEERAK N REZ LA T RIS LR E
M, B2, ILAKEF N ANERECFHREASLREAEERE AL T
DEMW, KTXARF A0 B4 LihmMyLEE R THh,. b, KMNA
AREEPAEAFHRTANRREF N AN EE popul; 0 trade;, » B H
HMEAEERBZFMRG F R P AR 0.128, WAETBHEHANLE
EEHATRAEAEAIONNAT LA BERE,

GABAGTZEWHHRATERA T, BAMEMT B EFH2EE
BELA2HFEZR, EXHEZRCEST QAN HATES “BE” W
AAGEBRKR. RKFTRR YV HERERAFMERENEZR S ZHAT
W Z2EH#ANMBEALLRALK, “EFHE” X—FHLEFHMINE.

. XTBWEFHANEBELER

EHREARLRHEAMENGETEFHAY, EHEITHE (D, HAS
RW* 4,

R4 BAEIRHERE (1) ODALER

%&ﬁi;@'—(% 7;5 H dl‘ffz;kr

REE ¢! (2) 3 )
cross_province ;; 0. 0024 0. 0025%** 0.0026*** 0.0025*
(0. 0006) (0. 0005) (0.0006) (0.0006)
gdp 0.0001 0.0003
(0. 0008) (0. 0008)
road ;j, 0.0021 0. 0028
(0.0013) (0.0013)
post i, 0. 0053 0.0117
(0.0328) (0.0409)
house ;j, —0. 0005 0. 0005
(0. 0034) (0. 0043)
goods ij, —0.0039 —0.0047
(0. 0035) (0.0044)
popul ij 3. 67e-06 4. 30e-06

(2.30e-06) (2.69e-06)
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(%)
WHAERE: diffin

BELTE (D (2) 3 5
wageij 0. 0007 0. 0007
(0.0016) (0.0016)

industry ij, 0.0078 0.0041
(0. 0054) (0. 0059)

trade ;j, —0.0026
(0.0030)

H X 3% BL % P P b

LR GES: % % P &

A B RL & Pl 7 £
R? 0.0027 0. 0982 0.0953 0.0965
& 13 501 13 501 11 843 9 606

T AR R 0.01, 0.05, 0.1 KT ERE; FE AN REFY XA X W E
B, MTAGEMRBEEMEKESRL, & (D, (2) ZlBAAMEH 13 501 A, 74 14 070 A (134
MHET XI5 EXT A E R BT trade, BEFLER KL, & (). (D) FIEHM K H4E 14 070 4,

FA4d, & (D@ FIRKINEABEENEELER, TRETEH
KRR, TR RN A, AR E cross_province; By F KM &
I AFEREZEHNE, “B4” SAHGHEATZEAMRBRERZRT A4
0.24 K 0.25NER K., EirE, WREKEHHFZENKE, LELXE L
FAELEL, WHE LR ERREELE, OLSHHE - M A mE., £
ERBEEARSHARGAN T 2HMEH OLSWEIT R E, HALAEEH
Flodt—F NG AT Z AN EHFELZRENDETE, ARG HEITHK
E, BT trade; ENFHI XA E B HFEH K, £ (D, (D FIRRFEHT
FEFEZLTEMAEN AL ENEA, 2RETF, TR EZFTIANELTHMLEE
R, BOBBETEABNANSLERALTAE T/, FibRE,

#—F, BEHGRE TS FEE “WNHRE” FAEE WA NEXHRT
BAZE, MEA (D #TEHMGEIT. EREW, cross_province; By F H
RMEEENE, FHEXAEFH I, XEREFHNESRTHEHE L FL&E
W HERE, EREETHNL2EARKLERFE"

(Z) 7 4 % 0 52 4F A 3
BHEBEXNER “TH—R", #t—F o E— & A H T 80 H &

"RTRE. X-—EHHAZRARE. §EE X,
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WA EERL., kS RETHERE L WEHTEE, £E48 (. (2 AlETF
AEp 164 3 E R T A A (102 4 “WB L RK-L7 Bk 62 3 “H-
£ B, & (3 FMRAA 624 “HE-A” MHAHEAR, X=ZFERE T,
TR EEHHEBAL, R ER L FE R, A AREEEEY
KAy BOBBEE cross_city, MEABHALRZHLBERN, A HEEMET
ZJE) Wy E R,

HTAEZENAEAREEEES, FARNALHECERA SN E A
ZEBT ‘B IRNERXFEEZRREESNERERT AP W, EdT
THEFAERXGHRATARATMSG EFF — 2 24, B kW B A&
RERaARFEZHhZE G A REEESRAMSBAZE TRAELEN D Z
JE, —fkTE, MATBMAERE RAHM R TN ERX 2 665 H M E R,
MEMAHATHER Z M EFHNER, XARAENRET6#2H HE
BEERNENE., A TR TEEEER, KNETALAHKHEANET 102 3¢
“WEBRFIAR-B” 2 MW EREE, BRALEFRIEEZHRAFRMS KX LM
HEHTAETHRELA, EXTHHERNTEE, TUEIFERETER
SR A PR K LS EENTHE T EA, AR E — 3 R B PT
AERE “BAEN” WEZAEBHASEL, HATENHAHTET G,
BERASSHERWREAER, 58 (L) FARETEHAX BT EHEK
MAEA (4) WEITER, EW cross_city, MARMATE 2, FH AWK
WZE AR FART ETHHLE.

x5 ETHETHREAMERNEERHEEALER

WRBERE: diffiju

mELE (D 2 (3) €5
cross_cityij 0. 0007 0. 0007 —0. 0007 0. 0002
(0.0005) (0.0005) (0.001) (0.0009)
H X % & = Fs &
T 8 A 2 R R % P £ =
A1 B BL % & & e
R? 0. 0002 0. 1247 0.1212 0.0677
A 18 11 352 11 352 4264 3948

E AR RE0.01L 0.05, 0.1 AKFERZE; HERNIREEAMYHA TR K
RETER, I TANFREABRMMEEES K, £ (1, (2 FIHRAMEHN 11 352 4, 773
17 220 (164 A B X X15 £ X7 AW % &) % (3) FIay WM E A 4 264 4>, Wk 6 510 A~ (62 3 £
R X154 X7 #HHE&E): & (U #ly WA EH 3948 A, WA 6 090 A (58 £ K X 15 4 X7 34
gD
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K2R ABEUN, TR ER DT ELURFELRZEE T, Hk R
HEAERZEEFWE T T 2880, MksSHEFEITERN—BEMN
EHRTZEHFFALFERE N TS H ., 46 XTIE RIS TFE —
4%$%%:*Eﬁﬁﬁ%%%ﬁﬁﬁ%%%zgﬁﬁ%é%ﬁ&[ﬁzﬁo

(2) Ao d iy BRAT S

EAXHERERERT, UK “BEHMA” MR T ZHE BT & N8 E K
WERMA “Bo2”, THARYSGEAL “4 N AT %
BERWN “BERELSH, _F2ZANETFAERLRETHE “HEHK
A E7 R B B A, T DA AR AR ] (2001 —2015) W9 IR R o El AR
E#TR MM, REETHAB 2L ERE T, WwE 2 Fr.

0.035

0.030

0.025

0.020

0.015

0.010

0.005

0.000 e,
2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015

G0

—— PRI T R 225 (R

—m— H Bl B2

-a - B NI AT A 22 5% (RS H)

B2 H#RTHSENSBREHES

HEZTN, TRELSHBE, TESHX AR 0 EEME S E T d
BElend, EnZBEtmdgeffREE s FEFRSM, WAL H ZE
LHTHL, ARHETHESEARMES. AT HBRERBR NS M EH
HTRTGLrHARB N TR, EFEa RN = X0 X EBREXR, R
Met—FERA HP RE T EEHE R T, RARET ST, NHELERLLSG,

R6 BEJEBER "BEBI” RILE

4 Y BEHEEL>E EHEE2HLE HEELSE HEMESHLE
2001 0. 0303 0.0273 90.15% 0. 0030 9.91%
2002 0.0293 0. 0265 90.21% 0. 0029 9.85%

EWESERFT, ANNMAHATZE T FAEREESE HIE S ERES
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(&%)
4 & br & a4 EREMLE ERESHLE HEMLSE S E
2003 0. 0284 0. 0256 90. 25 % 0. 0028 9. 81%
2004 0. 0275 0. 0248 90.31% 0. 0027 9.75%
2005 0. 0265 0. 0240 90.42% 0. 0026 9.65%
2006 0. 0256 0. 0232 90. 56 % 0. 0024 9.51%
2007 0. 0247 0. 0224 90. 74 % 0. 0023 9.32%
2008 0.0237 0.0215 90. 93% 0.0022 9.14%
2009 0. 0226 0. 0206 91.13% 0. 0020 8.95%
2010 0.0214 0.0195 91.30% 0. 0019 8. 78%
2011 0. 0202 0.0185 91.48% 0.0017 8. 61%
2012 0. 0189 0.0173 91.67% 0. 0016 8. 44 %
2013 0.0176 0.0161 91.87% 0.0015 8.26%
2014 0.0163 0. 0150 92.07% 0.0013 8.10%
2015 0. 0150 0.0138 92.29% 0. 0012 7.93%
T {E 0.0232 0.0211 91.03% 0.0021 9.07%

B 5 —50.63% —49.45 % — —60.48 % —

m& 6 F &, 20012015 FRERHEETHMARE 2 F, FHHA
91. 03N MM REEMAN. FEREBUREMBAHER S AL NWERER
Z, MARFERELEARTHRT 9.07%. AKBEMAE KE, 20012015
FHTREHEBRETRT 50.63%, £ 4 & &A%TV%FEk, %
60.48% . F| 2015 4, HIr47 & 2 &+ H & %%%%éﬁ57%ﬁ,%
ﬁm%“%%”%ﬁ%%%%ﬁiﬁﬂﬁ012ﬁﬁﬁﬁoL~%%%W,
2000 FURKEEM R AU N AEARALTEFESTRRAETH, AHL
Bk & 2000 4 DLk b BOR SEHE Y 3 B X W — K. B BRI R M
| 09 BR E H

A, %%

EFEFNBETERXEAT LA E TN KB SF LIRS, BHY
BT UM B EARENMNEARR 2 EHBRENARAER. EdTHEA
Wokf, AHAFAEENBEENEEZF 2B HAEE 2 E T EREEER,
ATHRX—F GG, AXETE, THORATEE RS FAMAHE & T
TR T —HEREE, ALREMESRAMEAET, ARAET & TH
R ZFHIEF G E R R Em i EREESE, RN T HEE
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W a® &, LEERE T, PEARREENQATEFATIRA
mZE, MARTLEALFEARNT T 2E. EERESEBREF, 4
AT R SRR L2252 9.0700, H 4 Mt 9000803 4 5k JE T
FEHRME 2, A 20012015 F 18, B IF 8 o F A2 E TH 50.630%0, H &l E

Badl THiEZELR, K25 604800, KNEATHELGRECLLFE KR
RE.

WMT AR ST W40 8 65 B RIF. ACHE A L5 o0 848 R h# —
FRHIFBATH —ARURBETENEANBESE., RNOFRLNA, BF
FIRF RS AR AR, ERARAEENERESE “—HhTf”
WEERZZEREMSH. @%,LﬁﬁL%Ezﬁiﬁ%m&%%LL¢
RENREELSE, AREFFEeRREMRNE I MR K KFRE,
DLt — o W8 T 3 B 4R R R R B X B B 5 PR R

BB R, AXWHRERNRNEA T & TP o0 E .
FEMKEAERTGN —AURKFATREZARFT LTI ESRE. EXT
WATGHhEL AR My £~ F &, BT LA AT E 4 L I oh R3] 5
BRMBEERT LW FEELE . A, AXNEHEREHEHEEN EAT
T X R AR AR 4B M X 2 I8 Y R B T o B RO, B M X TE) B B W3 4 E R K
AAEZFE EFHPWATRERZE, EFHGHREAGEE T Z 8, By
REEEMTHTEIEF AN EMNERERR, THRAETI2H TR
BERWIER.
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Inter-Regional Market Segmentation in China

—An Empirical Study Based on Natural Experiment

CaoyuaN MAa- TiNGRUI L1 S1YANG SUN
(Xi'an Jiaotong University)

Abstract Based on “the Law of One Price”, we construct a natural experiment using the
spatial adjacency among boundaries of administrative division in China, in which the institu-
tional segmentation of commodity markets among division is effectively identified by isolating
frictional barriers in cross-regional trade. It was showed that provincial boundaries were
flanked by significant segmentation effects, whereas no such effects for prefectural bounda-
ries, which means such segmentation basically lies in the former. Further decomposition re-
veals the institutional segmentation and frictional barriers dropped dramatically from 2001 to
2015, and the current inconsistency of the cross-regional price fluctuation was mainly caused
by frictional factors.

Keywords market segmentation, natural experiment, spatial adjacency
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