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c,=ag+hke.,+e (16)
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N 1950 , (]
: (oLs) (16)
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c, =ag+bc, +dum+e (17)
duml992,1993,1995 =-2, dum=0, 1.
1.
B t Approx Prob
( ) {Prob > [T
: 1 0.225431 0.0578 3.898 0.0003
9
C., 1 1.057422 0.00553 191.072 <0.0001
DUM 1 -112.235758 22.4476 -5.000 <0.0001
§ 11993} ¥ . 1993 , 45 .
238 § {2001} * . 2001 + 62 . 258 . 282



: Reg Rsq R®) =0.9994, Total Rsqi R*} =0.9994,

R R.g, c, DUM 0.001
t a L F L
+ F =26029.097; F 0.0001.
F . Durbin-h
=0.245703; h 0.4030: ,
e -
; (stationarity) . C,
) Augmented Dickey-Fuller {unit root test) .
- F
2 .
2. Dickey-Fuller
C .
‘ 9,
Type Lags F Pr > F Type Lags F Pr > F
Single Single
Mean 0 130.26 0.0010 Mean 0 8.71 0.0010
1 11.28 0.0010 1 4.54 0.0676
Trend 0] 63.81 0.0010 | Trend 0] 10.84 0.0010
1 9.71 0.0010 1 6.32 0.0684
& £1993) ¥ » 1993 : 45
. 238 : (20013 ¥ » 2001 : 62 - 258

. 261 - 282
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(=) 1 H 1
( crowding-in), (_crowding-out ).
s :
(17]
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3.
B t Approx
( ) Prob > |T|
1 0.4073 0.1562 2.61 0.0123*
1 1.1737 0.4174 2.81 0.0073*
1 0.3948 0.2774 1.42 0.1616™
1 0.6474 0.5405 1.20 0.2373
0.05 t g *F 0.10



§ (1993} ¥ 1993 , 45
238 ; & (2001} ¥ . 2001 , . 252
282
h
Dickey-Fuller
h Dickey-Fuller
Durbin h | Pr > h | Single Mean (lag 1) Trend(lag 1)
F Pr > F F Pr > F
0.8035 0.2108 9.68 0.0010 10.63 0.0010*
0.4210 0.3369 0.99 0.8201 1.87 0.8049*
0.8419 0.1999 1.62 0.6665 2.99 0.5945*
0.7080 0.2395 7.41 0.0010 6.38 0.0658*
h ,
1 1 H *x 1
& £1993) ¥ » 1993 : 45
238 ;& (2001} ¥ » 2001 , \ 252
282
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1995




(17)

t h .
. 20
, 1978-1983
1986-1995 4.75% 3.00%, 1996 ,
2000 4.90%.
( 2001 % , 2001 s 49 . 252
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: The Relation between the Government Spending and Private Consumption
Demand in China

Abstract: In this paper, a theoretic framework with a microeconomic foundation is
provided to research the effects of the Active Fiscal Policy on private consumption
demand in China. Theoretic analysis and empirica evidence suggest that the
expansion of fiscal expenditure for infrastructure construction could contribute to

gimulate private consumption demand.
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