The Topics of Chinese Economy:
 “摸着石头过河”与不完全契约
 Chine Center for Economic Research (CCER) at Peking University

            Spring, 2008.  Half-semester.

I. Instructor: Professor Ping, Xin-Qiao.

II. Course requirements: 
(1). Readings;

 (2). Presentation about the proposal of research paper;

(3). Second year paper..

III. The Schedule and the Reading Lists:

Part 1( Feb.21-Feb. 27): Property Right.
1. R. Coase: The Nature of Firm: Origin.  Journal of law, Economics, and Organization, 1988 (Spring, 1988). Pp 3-17.

2. R. Coase: The Nature of Firm: Meaning.  Journal of law, Economics, and Organization, 1988 (Spring, 1988). Pp 19-32.

3.. 2. R. Coase: The Nature of Firm: Influence.  Journal of law, Economics, and Organization, 1988 (Spring, 1988). Pp 33-47..

4. O. Williamson: The Logic of Economic Organization. Journal of law, Economics, and Organization, 1988 (Spring, 1988). Pp 65-93..

Part 2 (Feb. 28- Mar.5): Incomplete Contract and the Theory of Firm.

5. O. Hart: "Incomplete Contracts" in J. Eatwell, P. Newman and M. Milgate, eds., The New Palgrave, (Macmillan Press, London, l987). 
6. O. Hart: "The Theory of Contracts" (with B. Holmstrom) in T. Bewley, ed., Advances in Economic Theory, Fifth World Congress (Cambridge: Cambridge University Press, l987). 
 7. O. Hart: "Incomplete Contracts and the Theory of the Firm," Journal of Law, Economics and Organization, Vol. 4(l), (Spring l988). 
9. O. Hart, and  J. Moore,  “Foundations of Incomplete Contracts” (with J. Moore), Review of Economic Studies, 66(1)(1999) 115-38. 
 10.  J. Tirole: “ Bounded Rationality and Incomplete Contracts”. Memi. 2007
Part 3 ( Mar. 6—Mar.12): Incomplete Contract and Renegotiation

11. O.Hart: "Contract Renegotiation and Coasian Dynamics (with J. Tirole), Review of Economic Studies LV (July l988). 
12. O. Hart:  "Incomplete Contracts and Renegotiation" (with J. Moore), Econometrica 56(4) (July l988). 
13. O. Hart:  "Default and Renegotiation: A Dynamic Model of Debt" (with J. Moore), Quarterly Journal of Economics, 113(1)(1998) 1-41. 
14. O.Hart: "Debt and Seniority: An Analysis of the Role of Hard Claims in Constraining Management" (with J. Moore), American Economic Review, 85(3) (l995) 567-85. 
15. Oliver Hart† and John Moore†† “Agreeing Now to Agree Later: Contracts that Rule Out but do not Rule In.  Revised May 2004.
   16. Simeon Djankov, O. hart, C. Mcliesh, and A.Shleifer: “ Debt Enforcement Around the World”. Memi. 2006.

Part 4 ( Mar.13-Mar.19). Incomplete Contract and Public Ownership

17. O. Hart: “Incomplete Contracts and Public Ownership: Remarks, and an Application to Public-Private Partnerships,” Economic Journal 113 (March 2003) pp.69-pp76. 
18. O. Hart: “Incomplete Contracts and Ownership: Some New Thoughts” (with J. Moore) American Economic Review, 97(2) (May 2007) Pp.182-86. 
19. O. Hart: "The Proper Scope of Government: Theory and an Application to Prisons" (with A. Shleifer and R. W. Vishny), Quarterly Journal of Economics, 112(4) (1997) 1126-61. 
  20.  O. Hart, and J. Moore: “ Cooperatives vs. Outside Ownership” NBER Working Paer 6421, 1998.

21. JiaHua Che and Yingyi Qian: “Insecure Property Rights and Government Ownership of Firms”. Quarterly Journal of Economics, 113(2). (May, 1998). Pp.467-496.
22. L. Bebchuk and O. Hart: “ Takeover Bids VS. Proxy Fights in Contests for Corporate Control” . Memi. 2001.

 23. O. Hart: “Hold-up, Asset ownership, and Reference Point” Memi. 2007.

24.  Ying-Yi Qian: “ Search for Reforms”, Memi. 2003.

25. R. Alonso, W.Dessein, and N. Matouscheck: “ Centralization versus Decentralization: An Application to Price Setting by a Multi-Market”. Memi. 2007.
Part 5. ( Mar. 20-Mar.26). Incomplete Contracts and Vertical Integration
26. O. Hart: “On the Design of Hierarchies: Coordination Versus Specialization,” (with J. Moore), Journal of Political Economy 113(4) (2005) Pp. 675-702. 
27. S.J. Forbes, M. Lederman: “ Does Vertical Integration Affect Firm Performance? Evidence from the Airline Industry”. Memi. 2007.

28. F. Lafontaine and M. Slade; “ Vertical Integration and Firm Boundaries: The Evidence”. Journal of Economic Literature. Vol. XLV (September 2007), pp. 629-685.

Part 6. (Mar. 27-Apr.3). Incomplete Contracts and Corporate Governance 
29. O.Hart: "Corporate Governance: Some Theory and Implications," The Economic Journal 105 (1995) 678-89.
30. David. Meza and Ben Lockwood: “Does Asset Ownership Always Motivate Managers? Outside Options and the Property Right Theory of the Firm”. Quarterly Journal of Economics, 113(2). (May, 1998). Pp.361-386..
   31. O．Hart and J. Moore: "The Governance of Exchanges: Members' Cooperatives Versus Outside Ownership" (with J. Moore), Oxford Review of Economic Policy 12(4) (l996) 53-69.
32. O. Hart, F. Lopez-de-Silanes, and J. Moore: "A New Bankruptcy Procedure That Uses Multiple Auctions" European Economic Review, Papers and Proceedings 41(3-5) (April 1997) 461-73. 
   33. A. V. Banerjee: “ A Theory of Misgovernance”. Quarterly Journal of Economics, 112(4). (Nov, 1997). Pp.1289-1332. 
34. P. Bolton, M. K. Brunnermeier, and L.Veldkamp: “ Leadership, Coordination and Mission-Driven Management”. Memi. 2007. 
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