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Abstract This paper studies empirically the factors affecting the access to bank loans by pri-
vate enterprises in China. It is found that poor protection of property rights and policy discrimina-
tion have negative effects, and private firms’ actions to improve the protection of their property
rights and to reduce the information asymmetry and moral hazard problems have positive effects,
on the firms’ access to bank loans.

JEL Classification D23, D82, G32





