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BT AXEER “XUAES” HL2FHKNEH, FHELTPR KA
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k1 “XAAEGHANREE R KEPARELATHE

ME(EEREA%) B RN K% WEXRE—FHLE

1953—1957 24.2 6.62 3.66
1958—1962 30.8 -4.30 -

1963—1965 22.7 8.05 2.82
1966—1970 26.3 6.50 4.05
19711975 33.0 5.26 6.27
1976—1980 33.2 5.57 5.96
1981—1985 30.8 9.95 3.10
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KEHE 2058 RURE
1967 64.35 21.23 14.42 0.045
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1972 36.00 48.30 15.71 0.122
1973 35.35 49.73 14.93 0.143
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1976 31.16 56.33 12.51 0.219

KHERAEERBEGPEEZHE% 8T %) (F B 43T 84 2000) it %,
W, ‘SHKEG” ZFHEREULGEEK

PR R, “XHUAES” HEFHEKAR HRIAEXN AL KA Y F X
FHNERE, MEARTTEFLHERNBERR? RN EEXBFEELS &
(Barro and Sala-i-Martin, 1995) X FEFE KW EHXBHF, AT KK, #
FRAEZFHB R XZRZERN, #W, RNETUBFEEFERE N
FAER, H—FWE “XMAER” THE&ENP W,

HE, E—REALT, WRIZEANREAYRARELA TR HHAE,
MREEENFRBENE, EREWRRAFAIREAELAHEE NI H X,
AHBFURSHTHKNEAET, ARRKSAIRRGLANEEK, @
HTAARKPYRRANBUEALLARNZEZSR, FULRERH LB HE



%48 Buy, #M.: “XhAES” HBA 803

AMAEER, ZAWAHLERERAME, EFH28 - METFRESHHHE K
R, #EZ, WREBFFHRIZFAITRARKAE R T X EAR KN H,
WRRAGEESANRABEN AR KB T - IEENE, 2FKKH
K&F—MERIKIE KR AT,

BER, AWRXEYFRAEAAEHHE, HWHELNAERKKARZE
% (Barro and Sala-i-Martin, 1995), AV KAFY R KA E LA HEFE
EHMEERGHRAN, BFFROEFE, AV KARAHEFERZPHAELR
BER, SADKEANEREG., Bk, YAITREEXTURREEN F
werE, WRAANTHR KRS A RAMGLLE GFEEtRE, £2F
TUNRRGEEEK; B, wRYFRABAAIRREmER, AS
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Destructive Effects of Cultural
Revolution on Physical and Human Capital

Fang CAr YANG Du
( Chinese Academy of Social Sciences)

Abstract The Cultural Revolution not only resulted in the economic stagnation in the ten
years, but also severely damaged China’s physical and human capital. This paper estimates the
loss of human capital stock caused by shortening length of schooling, closing down universities and
other visible abnormalities in China’s education system. Qur estimation is that the Cultural Revo-
lution shortened years of schooling by at least 14. 3 percent comparing to what otherwise would
have been if there had not been this political movement. Due to the destruction of both physical
and human capital, the state sector fell into a low steady state of growth. In contrast, by employ-
ing younger generation of laborers and having lower ratio of physical to human capital, the non-
state sector enjoyed a more advantageous steady state after the movement was over.
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