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College-Educated Migration in Response to Less-Educated Labor Inflows: Evidence from

China
With Zhencen Liu, Kevin Zhengcheng Liu, and Zhuo Nie 2023
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- Presentations: 3rd NCER-CCER Meeting (Beijing)

Subsidy vs. Equity: The Rise of Government Venture Capital in China’s Industrial Policy
With Yiran Xu and Dilan Yang 2025

- Presentations: ABFER 2026 Annual Conference Poster Session (Singapore), AEDC 2026 (Hong Kong),
ASSA 2027 Annual Meeting Poster Session (Washington, DC)

The Entrepreneurial State? Bureaucratic Promotion Incentives and Government VC Risk
Preferences
With Yiran Xu and Dilan Yang 2025

- Presentations: AOM 2026 (Philadelphia), 2027 ASSA Annual Meeting (Washington, DC)

Industrial Policy through Corporate Control: Evidence from Refinancing Pressure and State

Acquisitions in China

With Jiaxzi Li, Songrui Liu, and Zhuo Nie 2026
- Presentations: CES 2026 China Annual Conference (Chengdu), 2026 China Economic Annual Conference
(Beijing)
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Local Bureaucrats and Industrial Policy: Evidence from Government Venture Capital in
China
With Jinghong Li and Zhuo Nie
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