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HEGEEMRBAAE N R ERE" B ZERE”, AR A RBERT AL K
K AR TANR T AR AGEE, W RERREERRZE R T R,
KT URRT R LT AMAET LR LN ER., FLMKLEH
BV AEFERIRGE MR RTRA XL ELFRBE ENH £,

HERAMEERMPERATLEEEEZR2UTHARKES, AN E
XemBEBEEELRELTFRN AR ED"ERATERRM I, H 2
LM RELC YRR ENNELSRBETHNTATE. RREXORCEH
ET RNEERSNX AL AN GE R LT ERAT, RATHE L Z IR HF O RF
BRI ELVNAREARECIBREEH A MBRETENL LK
BERAGH. #EZL . X-—BREERBRRENINEA L ZHTH E4K,
WA N ENBEZE &N T M, 3 UL RAT 30 Z & b By B3 AR AT
Ho TR R A E A B AR M. X —H T AR AR e 4
BB, T B R AR R AR TR T B AR T A b By 3k A B AL,
IHRTURRE"N R, AR . BL5THAEREXTEEZRRER . BK
THHNLLRFANNERNH AR ERTHFERLESN. FELE R
MEFBERNE G EUERME AN DL R HEINX"ZF RN R
AR HRBTRGANENEE DV KB BEF N FH S LNE LA
BHkm K, X4 EME TRZERE TS FH R ENEE, T o
RBATHFETHANGE LRI LFELLGLEREZ,

K. ZHEENEFETHBIRAN L LR ENE R —ANE
RESEiE A B By F] L, SR A E S BUR Rk B B E A b 69 B AR UL B
SN BERUNFEBERL ARG AT ZHRELEZ/AHEENT L. EER
WA AR LT E, WRH LB KR T HEX AR BTN A L%
FTYERMENLER . HARNEQZDYHRELE T HEEMEAE, AN EIE
AEFRAQERT AR LB REEFRG T I HALNERT R, ZHT R
THEE AL AEGR"WER, KT, A8 T (2023) 48 B4R T 3 Bk
BE A M YR A B R R B H AT B 2 7 4 8y LR SE AR R X

EF M. AXA A 20122018 F2E MUK BALEHEFEXHL S L AL L
MRERABEE ERM IS X =k MBET LIEEAHRTLEREANN
i, HRERE R BB LB KGN AV HUENEFLETEELET
B, LREBEHRT-RIIRHELRERATE. RRAEITWE R
W R MEI B RAEWR HEEBRNB R A E A E A RD W FBK A a R
ARRBEWNASVHHENEZEZ AR ENENRABEE A RMNETLIA, R
MEFHENAEE NS Y MR TSV HBUEANRAEZLENAE., &L
R BREHBHRBRAT A LR EKENE SN XA RS KSR
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T AR R B UK R .

SR AXHMMEL, AXWITREERAENT=ZAFTE:F — . KXEE W
DA AN A A R AR NIRRT R, NSRRI EER
A E A E K E — B L AE B 23R A (Slemrod, 2019), B # 4 Xk & |7
KEMNEA Ly BAE N FE AL, —F &, BT HERBRA, B R4
A b B Mk A B9 SZE AR ¥ B B 2 (Adhikari et al., 2021); % — 4 @ . B T
ZHENAEAE, T E R R E R . RSCHEAT M I A bcE N
TUEFRARNZT A, F KX ERPHRAEEF BN EURRE" 0
AEmALHKRERNNXRIATT EEHN T, HRTHESEE HFUEES
A MERKAEE TR EENRKEETFRESE MR SR G HHA 88X
TIRRERBRERAFTHRR THAE RN E R RER, KXKNLIEAE
HATHER LB RN LU H K EAT W IF/HNZT A, A X AN
FAMAMARERBET LI, FZGREIHENBFH IR RN
HEP ABITHEEN LY HENXFART=ZFT OB HEAEEEN., AA
XHEEXRERMELG N TEROEP R (REF. 20214 L %,202D), F K
RETRATA A b R, A4 ok 3+ R 8 E 307 BUK 0 17 % v 4 b iy B0k 4%
MK AXNRET RS A HWIEE, IHRTERELIER T LR
A—BRENX"Z T EREHERE, EEEAFR AXEZRT RN E S HK
KAWIFEWRE - X —B RN T ARET H A .

HLEBRE . A BEEXET RE"EANARMEERAR . T2 FXH"LH”
FUMEEMEHTE AHEBEEENABENERN EHERCBEIEAKSL
B WM ETHEIEAR K KEF B A RERH A Z B WE LR,
BHAFAN X HEFABEER S AN AL HEAETREAME
A OUBRBEARES L EFHBEER. TEH. U E AT AL RH S
Rz FMpMHEd, BT ARBEFEEZT,LEEETT T A Bk
B NTIARDRERLTINE EL T EERI AT L H, EROETRDI B
BRRIXGRTWEELRKR RSB LS EHLE. BE, TH %
EH 2B MmeE BN DT FMEEELS L bk EEEEN
o, v 2 XEBIATHNARELH AL AEAATH. 3 2L 8% HH.
HREE.

A e LERETHRBBENTEHBENXBR.F L REEE LR
BEM R EF R B, % RN BRAHKE L AN K E A+ =B
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ERGERNBUERAEEFRRFAL YR U E NN RFARHERE R, XA
A b Bl K B9 AR R B R SR AT R BT R

EAXAAME X XREARER AR RS R AT RN A, #5
B AT B4 2 Ctax audiv) 53R 3 40 b B MO M & 38 % B E 1F ] (Alstadsecter
et al., 2022; Bergolo et al., 2023),Q T, # H — W& %A K 4 A KT H
BELONANSRENRRFEREY W AR S R E T Ry E TSN EEEU
¥ X 75 (DeBacker et al., 2018; Advani et al., 2023), Advani et al.(2023)
RIMSRETKAHNKREANN BT AAERENARAERRS FAHS
REHHFEL X - N RRTAEENADE PR RIAE LY HHA. De
Backer et al.(2018) By #F 5% & I, Bt &40 2 66 95 38 4 T 5k JL 4R 40 BL A 09 AL
B EEGZE=ZFEELFNHERAT . XM T S A AR, A,
HTHLEEAH SR EZRFENARATE S5 ENMFT RO mHE T
-

LV RERBEEEMNE S - RARMBEME, — R WHENLRE X
AR TEARIABREEEWNARA KEREEENARAENE R FR
B~ AEMMRE.XEM— BAENE KM HFZE T B IE (Castro and Scar-
tascini, 2015; Shimeles et al., 2017; Meiselman, 2018), {8 £ iX 3 jf 1% & &
HARMTHEIRABAER., —FTHEH - ARAEREERAHFLLNELE, &
FH B T TR ALK 0 A B, A E R T & 3T PR (Castro and
Scartascini, 2015), B —F W. MR A EE I 2 F W REREEHRR, Carrillo
et al Q01D E TN L R R AL LT, X 2 M A M AFAT N A HE &, 4
REAETLEHHAR I ERITRE, AL H A LA EANBEHRD B L, K
4 Kleven et al. (201D XA /DNEE N By B ETUE R, B R B IE P KB
BHEBEREA. ZFREAMRSINXEGREHRR, XM BEERSZREL T, E NN
Bl AT 0 3 A g B RRE

ERXMAWE L XMEBEEENLEA N A, £ & KMNHEEMR
BFBENAER-—BEZR T B EEEEAER . REMNAE=ZFELEM
W& P R 54 R A B 4 XK (Pomeranz, 2015; Naritomi, 2019; Lobel
et al., 2024), Pomeranz(2015) 4 x H Fl W iy E B LR X WA . & =T
AR B BN B 4 A e 4 O BE W AL MO L. Naritomi(2019) 4+ 4 B2
EHREFH-FHEELELBUHRNARRN, Y R HEHFERBYW X EIEE. AL
W ERNELENH KRBT 210 RARKEKT 9.3%. AELEEHW
% ,2021) A A BT 4R FLHE % (Buettner et al., 2023) £ 25 3 4 #5 5 DL A 2% 2 5 W

O BT ALK A A b B AT I O AR E F B — AN Y tax audit”, BB F LR N M
G X -BMAEERNEA N ERSREMEE.,
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THERBERF IR A LA B X B F B B AT A, & b
W f

RgwmFffs EMER .S =76 RKRBU KK F /75 F KM KA
TN 7 AAEM K ENA RN ARET — & KE (KT F %, 20205
Mascagni et al., 2021;Bellon et al., 2022) , 12 4> M £ 4% 3% K AR & K By 42 7+
7= |8 (Slemrod et al., 2017; Mascagni et al., 2021), ; HA{H/F —3& 0 2, @
FZTRREEIECEMREA N AL LHREAGZ AR, —F &, D
AV ARBLAAT TR AN EAGERHE  YEFHRZREREN R
B M EBITEERBER, R ALy BN RS TENEFHIHT,
HIBE T “UEER A UB N ERRET T EEERBENRE. F—F W,
BrAHBREEHER MR AR BTN ROV ENGABLARAERE
BB e Esr i R MBI HER ARG AR AT, HET ALk, /N
G I e A G /NI 20 G A o S S = A - T B NN
KRG TR, XEFREAFERT AENHLSERE A, GEAHA
ATHRBERSNREEHNR K. E=ZFTEENRR KR M S R ITHRHH
AL, BAXBERA, TR EHE RSN XNARREE HRELLRL. M
RARGHUEENE BRERETRNFRRESHEL . R AR EEET K
el B, T ERE R AW AN W BFRT E, R R F BOR®R A K
BENERR/AALE,

ERIMAWE=ZLAXREBERETRS, HRTHSEEENEF R
AEULEAHRARZE NN ZE - TR H, FHAEL KN KRR T &L
FRNER, X— KR EETHEN R FEEHEURBEARNKNEERE S
NEF . BAEBBENAMREZE - LY BAT"WARTHE, BAXBEFELRT
HRE B K B YE R A R R TR R M B A S 4 e T TR, X0 0K R A
Y e R I L F % FE o (Slemrod et al., 2001; Castro and Scartascini,
2015; Bott et al., 2020; Bérgolo et al., 2023), PL Castro and Scartascini
015l H Pl B AL EXRHRE N EEd THARAEANE R AL EF D
. % — I i Bott et al.(2020) 7 4 & T R B9 ALK 0o 4o 5 0 T R BLE b AT
RENEED VT BWAHAGE N,

ERXMANETEIXBRELCLAHKENREEFER, —LEHFR
WTARITMEEMINAWEFRAR . BB TEARANEZE, LV EES
RBHF RBERNFF B, X — 4T H R BT BLE R kA8 E 4 %k (Keen and
Mintz, 2004; Asatryan and Peichl, 2017; Harju et al., 2019), — 7 W . # %
WLk A R By & A B E R, X R TR — 2 R b 28 54 k7R N £k
(Almunia and Lopez-Rodriguez, 2018) , Afi#t — F B 7 Sk m k. 7 —F
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WL XM A BN HKAEE R, Ay T HRERERE, SR T L2
FEREFEWNF KL, b, Bachas et al (201D & H WA R L. 2B HHK
MEBREMAY A EN B TR, MEMEXAETHAENEE S EZ R
o HAERNAEZAFERERA IN—2%, BhTHL.BRE DML LEH
U ENEAE S A AT, AR A DAy BN, R
XA BEENHEIRTZE, AXEFRTRM LI X —2HWH E&IT, 8 &IF
EHAATER AR, ) HEA X - RN FRE A,

ZLVHREFTREE SN

(=) #HEH=

BRELGIBRREZEFTERRERDER I THREE BESHREXZTHARTR
TALFMAE L RREN -2 2R, RULH M BERBKLER T #
#RSBITEROTL LBV EEXT EHSIWITHNHE L BNRTH
BRA IR, BARRAT G /Do b 8 o 12 80 X AR 28 &, B R AT IR E A
Bl /b A W KB T AL S 1R R B B R R R AR/ A e B9 R YR R ] R

2015 8 7T A EZMSERMRESKENA(KR TR BRI "8 A
AN A N KR E Bh A R e ) (B % K (2015096 5, LT B AR 96 B 0, A R
EREGHSNAEREGANART FEX AL X AHE L H#
RERUD R - BEHRESPAAAELZRAL L RIM FAEERER AR
Tl el mCERMHBERE DL a T FRL. Gt ERE SR HHEX
FREAZERAMEI AR, 96 T XEXREAMS I KA 2015 F5 3 FHE AT
WU AERE 2 VUHE,IFE 2016 F 1 ARMEHX THEHRELRERRXMH
SRAMEE S, 2015 F 12 A .BXMEEROARCKTH - S HRERHE
37 iE 2 B R L) (B & K (20150156 5, LU T Ak 156 5 50) . 3 — & B R AL A M
KM EHGRH LA X THEKIT R, F B 38 X HFRT LSV AEHNHAE
RmFTELLEREARKGEAR, B LA RELLE T ERRA, PR
IE 1 58 A R IRH B X A RN ETF R

EETTMHANHERRE - RUELHRERRFT REFNRER, H T #—
FHERBER LI RANERFR 20175 ABERSFERHRESK ST X
TCRTH - FRARHEZ” TENE R0 )(H L K 2017156 5, DL T & # 56
T, 56 FXFAARBE M ARRE LR AN L EXH S k42 oo
VAERBEEZA DRALBAHA FAHGEREIEEMEIANSGERA—FHE
EEMNBEEARRTELIRBAMeMEFHINAERELANET EEAHAR
TKPAHAXREE ARSI AR EE T HERBEE S EA.
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TR B Beit B kAR BE S R R K B AR R 3 EALE BN B
NMHEBEEN —RFERE. RABARERSI XN AHEEBRANE R
BRBAR AU ARERAECARTER  RD TREM N EEEL, AR
BERFGHAAETELSRESEZRE:; AL N BIAL ARG A FERE L
BRRATHER@ET X, LT UM E7 B H Ik N &L RATHFE D
R HERREF R T AL REAH . RETHRANH R ENE, X
MDY —FATHENR"E=ZFHRBE . RRETHT UERFEL MK
AU R R e R RN e e g M R O BOR RS T A e
WER EALFTHREERETELAHEE.

(=) B #r

BREGBEKNEER N RANBRAT A AR ER RO ARARERE R
IEH NSV RERARET AT NEE., XTERLI T MDA
W fE R KR BRI E (2021) Fa g A WL % (2021) 4 B )\ 32 6 o SESE FE A
THRMNEH U BN ML ERTER. ZR DML IR ERA R, A X
FLORANIERANEALZAERTAV ERBEKEFL, ERNMHER/T — &
BREHB ARGV ERTHEYEEIERE.C

RNEBETERITEBR LN ERH A wTRAL LR B FEN, ELHEY
Allingham-Sandmo A 4% A (DL T 8 A7 AS AL o, A Jb oy 3k B0 35 2 D 8y
Ko, RAZRMESIXKXAFLT FHBY K E T B (Allingham and
Sandmo, 1972), 2B R AR, #H A B RO WAL FE. KRE
QDA TRMESIERT AL B R AR SR —FH, AHRDT
Aﬂ%Wéi$Mm7A&%$ﬁﬂmﬁ%ﬁ%ﬁﬂ%%ﬁ%ﬁ%«ﬁ
WAV ERT AV KERARANTREEHE . AMFRLALNTR
ﬁAﬂ%ﬁ%WLﬁﬁ%Ak%ﬁﬁﬁ$ ERMBLE B A KB R R,
£ R H FUSVARBENSH KB A B FXAEES LUK E AL
émﬁmﬁ)@é’vé‘ﬂ AV HEB RN E S E R EER S THER T A Y O
A Tk Ay T BB MK B, A b R fE 44 B o R A AR L 2k B B LA,

GAH ASHEATKEEEQCORDWHRTUEE, A E 30 KN A bk
THEMY FSRRAR, BT EREANASHAE T NRRLHEEE,
Aty H YT AT ERHRARRREHHEA SR LA TR R AR Z

O BARAFELEAMTE]. BBAAR . MIREEXH R B XANELFTE(ZFENERDE
# Chttps: //ceq.ccer.pku.edu.cn) T # .

@ RNHAMENEZTLRAATNRMEGERHHEE T EANFANNE, F A0 ES LK
1.
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Sh T T A RBRAT R AT EHT 2B LN EEMRyRA, ET Ik,
BRI RR2 TRV HAHANTE. TR, AFLFRANG A K
FLABBRD AHRFEEKE RN AL EREENT AR RTHNA L
HFRNCEHLRENHR LS EFAL LT LRMG n. £ /DB L& T %
MAKEET RENMAIHARRBETERNFR DURH I B L
e ARRALCIHKENE. EEREFWERTT & T . ERILHITERK
R A b BT B 40 o G (BB A A b BT AR AL 2 A, TR Ol AR AR OBE B 30 BOR L R
SV EEEHLVFRRETAZTELHNHRA LB RNEH AR

LB R E 3 BORE T A AR Ak oy ALK AR
R — AN R R By SEE F A, R, R E S R T a2 B O 4k F AL
K AT UEEHHFREEZRFT T EZRMEm. BEILEA X TERILE
HBARKRG B AHEERNL., FHZAXREEN I,

., ARt 5 REANB

(=) B 5 5 5T

1. sk BA2E 0y

BHESLEEMENAE, AL EAH N L&l T RBATH,
H e A STHR AR AE R R 1A 7 oAt A b g 3k B AT O SEAT I E GE F A W
#,2013), A By R B E F R KB Lo = % KA = R (book-tax differ-
ence) , H R fl R (effective tax rates ETROfn fl i R 2 . K H Z F 4 =2
Ak 2 g 3 e R R U 7R 2 By 2 5, Wilson(2009) A % A b kR E B E
LV EHERLHB A, REKNZREZFEACERA) Z. B2 LEHFLAY
3 b A F B K T RO T 248 (Cai and Lius 2009), Bl K X £ 3= H 8 X A
T ERERBITEE,

ERMERUMBKIH S EHBAN L EENARNRELTE A EERE
MEAUMERRNEAF AN ZERT. AN ENREET R EEA &
— B EESLEAHKENE, FREEEEFARAXA XA LRETF,EX
AT AT B Z A AR 1 7 A b R ] B AR AL A AT S By B AT .

Cai and Liu(200D 4 7 Z 4 —f T4y B8, HEEEZAAER KA
BHEWRNEZTEA L BREAE, EXRMEMAFHRATHR, ABHEHX K
MEMKREESC L AMBEN T, HEHNHXERRK, EREFANEZEHR
B, TRTEB.EMENFRNANAE T ZXHERBIEATNER SR,

2. Bt R T

R X EFE KA Cal and Liu(2009) 8y 77 3 3t 4 b 32k 842 B 24T 0 &, 56 15 Bh
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2015 4 96 F XX — LB R IFFERHUE I MLV ARBEH 0., Bk
ENEE: S G
RPRO., =B, + 8 BT, + > B;X.)OPRO., +a; +a BTl +

D3 a X 0 Ot e D
H#,RPRO,, 4 i £t FWMEFE., PRO,, Z oV i f e 58 EA
W AR 4E Cai and Lin(2000) 3 Wy 7 it H & . BTI, /R LB KX E
T, Bk % X H BTI,, = Treat; X Post,, Treat, %% % & % . Post, hH &
KEFENETE, AX—RET./EE T RM L BRX T /A A LAk E
My, R B WAKEEKRT O, KA R E 3 BUK LB A L& Al
G A AR 1A ey ARk M ERR L A A

THE#E@ENE BTI, hEtkHE, k& Post, Wik ®., 96 5 XHE“&H
(FOEHA R RA UL REE20ISEE3IFZENEIRNGERE S
WHE.£E (O EME HHAFRRERET 2016 £ 1 A KT Hx TEH#
REAS AN ERERRSERARE L7, B E LR E LM S xR E S
Fiby# BB E R 2016 £ 1 A, B EEER T LBEERAHAFINLE,
BHAEBRELWNHNENELRAEEL LW DY —RIT—HEINX"E
XAMATH T (A LE,2021), F kA T8 3K o 5 B2 LA 2016 4,
2016 F K 2 Jg K 1,2016 F 2 5 4 0,

HE& Treat; i 8 . BR XM 6 50 M ERKHE R & H T 0O/ A
VEEHTEE, ERNSREEN AT, Md b e XN DB HA L
W HRELYEFEEFR ERARMBENH A BRAL=AEAHETIIHRE
B, A A E NN B HA AL, RXAEWRZN FE@MET 20122018 4F
By /N AL A R A A E AR, T DK L 2012—2017 4R T /N AR A b B9 A AR
BRI E XA 2017 M BT E AT 30 7 TR & % 50 F 70,
7 2018 SF U & & T 3 K& A ¥ S 4 A fr /5 81T 4 A 50 7 om Bt — F R
100 7 T6. A KA A E L B8R B A — F (B 2015 ) V7 T 44
N BB R A e AR AR O R R AR K N B R A e B N LI 4L, Trear, X E N
1,EA DV IENEHRA, B Treat, % &E W 0,

X ALV EBEHETE. A4 T oYM (Size, LK K0 8 42T 5K
B) AT E (Lev, UWH = AR M &) E & % 5K L (Fivasset , bl Y 5 3
EEREEERAFNERE) KR EEROA, LY FFFHE G &%~
BHE), WEMNEMEEA RYFEMES AXHEHNTELXAL L F
MERAE . e WAV EERES 0, F00,, 25 & B—F 0 ATL-F0K LA
B2 B, e, N R BT
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(=) HAERR G L HE

AXKAMARER TR EERRETERIMSERE N AL KERE
2012—2018 F2E M KA EHAE. 2 EH KA & HE b W& E XK S
ERRETAEMHFRIT AL AHMKAERN T AKEFE ., KK
REXRMEHTRASBRTLLARIREL.2EREZTLLNHSEE Y
$EE. 2EHKRAEHEFEFENMEFER LA REITEL L HHRK
HNFE AR L T A AR AR R B R U AT F B B A
TH .

BATTBABHAT T 20 T 36 (DM B a1 BLA R B F 38 43R 19 4 k5 (2) M
BN A A A ITAEE E T 10Xl (DX AR T EHATHREL
H.ORBEREESTEITERNYm, FERANE. b T 2015 £ 2 FH KR
EHEF AW ELERNANG I H AR STE A 2015 5 4 b iy kLA
B#HATME EERE TR a4 2015 FHHE, REXAMBERERITER
HELBEV.

A, AR 4 R

(=) HEEA

AXEEXAARR LG IS VMU ENN D, L1 ERT HERA
R, FF P HE AR T A B E KRS 4 E %, BTI X PRO B
%K 0.016,FAAE 1NAFLEEHRNE, £E@F hEEF, KATEF G E
ERM BN ER-E R ER-T Y R EE RS ,BTI X PRO th % % &£ A F
T F ) HH —F A EH L E,BTIXPRO W &5 T ¥ K 0.007, E17
REINHAFLEEZE, UECOFIWE E & EEREE, SV REFES
HAEMAHXRZEN 0024, L THAH ISR EE RSOV RBALE TE
7 29.2%(0.007/0.024X100%), W R ER K F . EMHEHBEKEER AT
DU EN BEMNE RN E TR UL ERHETER . AXWEELER
RERE,

F 1 EBED S/ B E A

RPRO

(D (2) 3

BTI X PRO 0.016"* 0.015™ 0.007"*

(0.003) (0.003) (0.002)
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(&%)
RPRO
(D (2) (3
BTI 0.007** 0.007"* 0.000
(0.001) (0.001) (0.001)
PRO 0.054** 0.056* —0.002
(0.002) (0.002) (0.004)
Size X PRO 0.003"**
(0.001)
ROA X PRO —0.145"
(0.007)
Fizasset X PRO —0.026"
(0.004)
Lev X PRO —0.002
(0.002)
Size 0.001*
(0.000)
ROA 0.609"
(0.005)
Fizasset —0.006"*
(0.002)
Lev 0.008"*
(0.001)
Constant 0.019 0.020"* —0.006
(0.000) (0.000) (0.005)
44 FE 2 b =
4 FE S
-4 # FE b 5
F 1447 FE 7 3
T {E 498 172 498 172 498 172
R? 0.588 0.591 0.858

E AR EEIONSU M INWAF TATEXELE ETA NS LET R E/FER,

W T RIER.TRAE,



%2 H YILFEE . RAE 34D b b Bk 595

(Z) FMAS LR FHRI AR

AXHATUKFEHARE A BAMEHAHRRFTEEBRE. GIE
o RMUXERRIARRY NS LN URBRERR LA BRA T AP
UG EANENRFRTHFLHKR. 5% Roth(2022) , A XK A T# H
V3 A% A HEAT 3 1 BT I AT
RPRO,, = >" v, Treat, X D,, X PRO,, + (B, + >, B X/ )PRO,, +a,+

a BTL, + 25 e, X0+ 0, + 00, +p tes (2)
HH.D, b EMEE. LU E B RN A m EHEE N 1L ENEE Y 0. KX
5 2014 S HUY D, y, B0 A BT % By & WA X T AR 0 0 0 A KO K
Ao EHEE ERHNGAEREE S XD RF -,
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MHTAEBMBR RELCL L2 E R, EACLHTHAS“TAEKA K
ERE G BHEHBEE R AE, AEABEZFWT RU LA BRI
RERECLWAREETHREL LS ENAR, B A AL TELTEMZEK
MERN., R3WREHFAPHAREEERKNA, BA AL ERN L2 Bk
FRrBKENERLZEREL . TRESC VWA KENENENT BF L.

®2 RBEHBRFREML -E]BS

RPRO
2HAR At A ZHBA A% FAE BEAK BERAK
GEANER KENEE KEHEF HEAER ARA ARA KE %5
(@D) (2) (3) (4) (5) (6) 7 (8)
BTI X PRO 0.005 0.012* 0.006 0.013* 0.001 0.007** 0.008*** 0.003

(0.004) (0.003) (0.004) (0.004)  (0.004) (0.002) (0.002)  (0.003)

EHEE IS 7 7 7 S IS IS 7

f 3 FE % = = = IS IS % =

F -4 % FE % = = = S IS S =

F A7k FE IS = 7= 7 S IS S =
AR 139113 194 065 131073 143 943 73 859 424 298 340 122 124 887
R? 0.863 0.874 0.862 0.864 0.897  0.852  0.855 0.869

®3 RBEHBRSREML LTS

RPRO
AL &N AP & AL K ReEdlk E A A
D (2) (3) 4) (5
BTI X PRO 0.010" 0.005 —0.000 0.007* —0.003
(0.003) (0.003) (0.003) (0.002) (0.014)
4k FE = = b [ P
F -4 # FE = = & = =
F-4T & FE 7 = £ = =
L {E 317 467 320 447 320 175 482 508 10 906

R? 0.864 0.872 0.872 0.856 0.928




%2 H YILFEE . RAE 34D b b Bk 599

L. % 7w

ETAXWARER  RINWBEKEN LT o R. BLRN I B KNG
RERAZNHAR . RANEEHSEL . RAR R N ESHF 2R-THRFE
FEENMAYEEXZFE, SWHASARBENDLNRELENAFT AN
HEBHE . FRBAX2WEA, HTRILGBIMERERARFE LT . EX
MOV EE  TURBHEBIRBENECNRSEE . 2 ZRHERKE.
B HRAFER ROV AEFEENAHEL. B A LRTFEE/RNE
MR R R,

ER mERMREDBRRECAE AT KAER I W AR IRE. —
FH AR EHAMERESREME DI TLBREN A, RER
RESERFRENMAE L PN ERRE; 7 —TH. ISV ETHRERE
BRI B ALE A B B W AT O R EURAT R R LA
be N o N o A DN i AN N =T = S T I AN
Bk B K. A By T L IBOR R EAER,

RESFEBRRETHRRED"RE . ERE 0T R DB LA
WEANEEHE L, E-—REHERBEELWAH LR, ELARAFEIAKL
BRAEEERANZERFTERNEREE, EAYHRTE AR L L3R
PARTTRE T H R, ERRGHKAAEREF AT M b B4 F pniE
ENR#AMEEHENNARE R AATHE &I, EX—SRF.ZEX2AA
AL Ly A S B2 BE SR T B OB A M L YT SE B AR LR R AL R 2R B N
A B BCE R B 2T R T

[1] Adhikari, B., J. Alm, and T. F. Harris, “Small Business Tax Compliance under Third-Party Re-
porting”, Journal of Public Economics, 2021, 203, 104514.

[2] Advani, A., W. Elming, and J. Shaw, “The Dynamic Effects of Tax Audits”, Review of Econom-
ics and Statistics, 2023, 105(3), 545-561.

[3] Allingham, M. G., and A. Sandmo, “Income Tax Evasion: A Theoretical Analysis”, Journal of
Public Economics, 1972, 1, 323-338.

[4] Almeida, H., M. Campello, and M. S. Weisbach, “The Cash Flow Sensitivity of Cash”, The Jour-
nal of Finance, 2004, 59(4), 1777-1804.

[5] Almunia, M., and D. Lopez-Rodriguez, “Under the Radar: The Effects of Monitoring Firms on
Tax Compliance”, American Economic Journal : Economic Policy, 2018, 10(1), 1-38.

[6] Alstadsaeter, A., N. Johannesen, S. Le Guern Herry, and G. Zucman, “Tax Evasion and Tax



600 Z 9% F (F D % 26 %

Avoidance”, Journal of Public Economics, 2022, 206, 104587.

[7] Asatryan, Z., and A. Peichl, “Responses of Firms to Tax, Administrative and Accounting Rules;
Evidence from Armenia”, Rochester, NY: Social Science Research Network, 2017.

[8] Bachas, P., R. N. Fattal Jaef, and A. Jensen, “Size-Dependent Tax Enforcement and Compliance:
Global Evidence and Aggregate Implications”, Journal of Development Economics, 2019, 140,
203-222.

[9] Bellon, M., E. Dabla-Norris, S. Khalid, and F. Lima, “Digitalization to Improve Tax Compliance:
Evidence from VAT e-Invoicing in Peru”, Jowrnal of Public Economics, 2022, 210, 104661,

[10] Bérgolo, M., R. Ceni, G. Cruces, M. Giaccobasso, and R. Perez-Truglia, “Tax Audits as Scare-
crows: Evidence from a Large-Scale Field Experiment”, American Economic Journal ; Economic
Policy, 2023, 15(1), 110-153.

[11] Bott, K. M., A. W. Cappelen, E. . Sprensen, and B. Tungodden, “You've Got Mail: A Random-
ized Field Experiment on Tax Evasion”, Management Science , 2020, 66(7), 2801-2819.

[12] Buettner, T.. B. Madzharova, and O. Zaddach, “Income Tax Credits for Consumer Services: A
Tool for Tackling VAT Evasion?”, Journal of Public Economics, 2023, 220, 104836.

[13] Cai, H., and Q. Liu, “Competition and Corporate Tax Avoidance: Evidence from Chinese Industrial
Firms”, The Economic Journal, 2009, 119(537), 764-795.

[14] Carrillo, P., D. Pomeranz, and M. Singhal, “Dodging the Taxman: Firm Misreporting and Limits
to Tax Enforcement”, American Economic Jowrnal ; Applied Economics, 2017, 9(2), 144-164.

[15] Castro, L., and C. Scartascini, “Tax Compliance and Enforcement in the Pampas Evidence from a
Field Experiment”, Journal of Economic Behavior & Organization, 2015, 116, 65-82.

[I6] RE . ZHECHALBR BRI BRARE I L LR BR(EFHAL) 2021 £% 12 8.8
77—93 W,

[17] DeBacker, J., B. T. Heim, A. Tran, and A. Yuskavage, “Once Bitten, Twice Shy? The Lasting
Impact of Enforcement on Tax Compliance”, The Journal of Law and Economics, 2018, 61(1),
1-35.

(18] e F 3  HHH.“HUEF HRIEELLBH (ZFAR).2013 5% 9 4.4 99—111 W,

[19] Harju, J.. T. Matikka, and T. Rauhanen, “Compliance Costs vs. Tax Incentives; Why Do Entre-
preneurs Respond to Size-Based Regulations?”, Journal of Public Economics, 2019, 173, 139-164.

[20] Keen, M., and J. Mintz, “The Optimal Threshold for a Value-Added Tax”, Journal of Public E-
conomics, 2004, 88(3-4), 559-576.

[21] Kleven, H. J., M. B. Knudsen, C. T. Kreiner, S. Pedersen, and E. Saez, “Unwilling or Unable to
Cheat? Evidence From a Tax Audit Experiment in Denmark”, Econometrica, 2011, 79 (3),
651-692.

[22] Law, K. K. F., and L. F. Mills, “Taxes and Financial Constraints: Evidence from Linguistic
Cues”, Journal of Accounting Research, 2015, 53(4), 777-819.

[23] Lobel, F., T. Scot, and P. Zaniga, “Corporate Taxation and Evasion Responses: Evidence from a
Minimum Tax in Honduras”, American Economic Journal: Economic Policy, 2024, 16 (1),
482-517.

[24] Mascagni, G., A. T. Mengistu, and F. B. Woldeyes, “Can ICTs Increase Tax Compliance?

Evidence on Taxpayer Responses to Technological Innovation in Ethiopia”, Journal of Economic



%2 H YL % RAE 4R DD b Bk A 601

Behavior & Organization, 2021, 189, 172-193.

[25] Meiselman, B. S., “Ghostbusting in Detroit: Evidence on Nonfilers from a Controlled Field Experi-
ment”, Journal of Public Economics, 2018, 158, 180-193.

[26] Naritomi, J., “Consumers as Tax Auditors”, American Economic Review, 2019, 109 (9),
3031-3072.

[27] Pomeranz, D., “No Taxation without Information: Deterrence and Self-Enforcement in the Value
Added Tax”, American Economic Review, 2015, 105(8), 2539-2569.

[28] Roth, J., “Pretest with Caution: Event-Study Estimates after Testing for Parallel Trends”, Ameri-
can Economic Review: Insights, 2022, 4(3), 305-322.

[297] Shimeles, A.., D. Z. Gurara, and F. Woldeyes, “Taxman’s Dilemma: Coercion or Persuasion? Evi-

", American Economic Review, 2017,

dence from a Randomized Field Experiment in Ethiopia”
107(5), 420-424.

[30] Slemrod, J., “Tax Compliance and Enforcement”, Journal of Economic Literature, 2019, 57(4),
904-954.

[31] Slemrod, J.. M. Blumenthal, and C. Christian, “Taxpayer Response to an Increased Probability of
Audit: Evidence from a Controlled Experiment in Minnesota”, Journal of Public Economics,
2001, 79(3), 455-483.

[32] Slemrod, J., B. Collins, J. L.. Hoopes, D. Reck, and M. Sebastiani, “Does Credit-Card Information
Reporting Improve Small-Business Tax Compliance?”, Journal of Public Economics, 2017, 149,
1-19.

[33] HAWAMW @M EAAEF FITEERBMERREERE RAH LR EZHRATHIEE (H
RZ),2021 £ 4 9 H, % 103—124 T,

[34] Wilson, R. J., “An Examination of Corporate Tax Shelter Participants”, The Accounting Review ,
2009, 84(3), 969-999.

[35] Mot . “RUFMAE BRI WHEARN —ETHXL RA LS TFREANAE" (K H
FRD.2023 48 7 B, % 32—38 T,

[36] A& N . E2k= FHA . ZLECUREE ZT AT /Md k%32
FWIEE” (EFAR).2021 £ 4 7 4,4 96—112 7,

[37] WL o WP IE B, T AL TR 5 R BAR B A 5 &k AR, (Z 5B 50,2020
EH3IM.E 116—132 71,

KECRMEIH K



602 Z 9% F (F D % 26 %

Bank-Tax Interaction Enhances Tax Compliance of

Small and Micro Enterprises
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Abstract: Finding sustainable ways to enhance tax compliance among SMEs is a global
challenge. The Bank-Tax Interaction (BTI) program rewards firms with good tax credit
through increased bank loans, reflecting a reward-over-penalty principle. This study demon-
strates that BTI significantly enhances SMEs tax compliance, with stronger effects in firms in
regions with stronger policy promotion, those with non-A-grade tax credit, smaller size,
greater financing constraints, and non-SOE status. These findings underscore the effectiveness of
using incentives to promote tax compliance, providing empirical support for innovative tax
administration strategies that leverage government data sharing and market forces to incentiv-
ize voluntary compliance.
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