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ERAM A H AEETEXRRAFENL T T RN T, LR BEERAXERS
YW ETRMETANENE R . FEHETR R ARABRAY TH P E LR
IR BEXBARERGHRATHIT AT~ ENELETIK,

KB REF L

(—) #H#

AXHMHELEZHFEBITEAN IR EFHE AZAEMEN T HRAE K
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WIOD DA K% WITS # [ Thy#t % 2 WMk [ & %@y 7 A£(L 7 ¥ )(FF)) E KW (https: //ceq. ccer. pku. edu.
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B mEHTF BHEFERENEEEZF R REALE T T AW EAWNHEIR. RIE
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& U5 Dekle et al.(2008) , ¥ # & 5 % 48 x4t & fk (relative change) B X, Bl =, =z, /x, »
T x, ABREREEANEATEE. HERAAH X (D (DOWEAR A K, & &
AW EMARY

K(u’ﬂy) |
Pl (@l o)) = (D) 7l (@ w@l) (ol diel) ") 7 (2)'
i=1
~ 147 - v s . s R
m:1+jo5Lﬂm@mﬂEmd%%P%%%&ﬁ%kéﬁ%Eﬁ%%mK%o
Tm'

A TEFEAREREF G WERE Kw) Mo FAEHKERE KD . &
R g, FEn Exti BRR:TEL SR o, Hdl THRERERBE &M%
Pi(@l o)) 2ERQAMNETHEENAEREITTIHRRD) . RZ . BELERE
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HEFIRNEm F AR ZEBTFRERFRPRRANANN BN HEL BT
IR s oy 2 % A A R An A O AR 7, 5 Caliendo and Parro(2015) #y
EIRIRENRMEL ANFEELERHRTXRBEN T RNZ I L Z 5 EE”
EERE MR ER IR R AL A RERBEmRE ARG L E R AR 3, A
EBINram=zmELERRURERBE SN T, XEAMEZLIZEET,F
AERRENFSELEZRA LR IRE MR EED N,

REFALAEFEFRELEFGNERT s . AFRAEHS DR KA & T HE
BA, XEXERBERIAELE, FRNENIFRELRRS., IHFXRAETHIFEE
FWY.RERALGRIFN EARBEAR A, BHREHAI .

mEl ExwHAEHORASFTHRAELHEAEN " RALELRTR. &
PAFRELAEFSWERERICELN HARIRKEBERETEFBALES S
WEXREK,

AKX HE 22 d Caliendo and Parro(2015) 4 B i &, B K % ¥ A\ 5 Caliendo and
Parro(2015) —H B TR X MU ANFH ZHE Z=HohE, BRTI R . EUANEEAL
WHEAEERT. n BERERAN:

w Lo _wl. R, D,
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DI VELdIneg — D) > TM, (dine! + dind’, ﬁ ) (1D
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LERS T ¥

RADFH KRR NT S 2 B H S Z AER LR 5 &R 285 T
Caliendo and Parro(2015), A X A WA ML @& F XM ELEZH MY H. REX
(D—O) & KB A W ALH T S, 55 p AR o K 4 B A0 X80 1T 7% & A A6 A 2t B B
R AZANFRERERBEATNY N XEREFREARLE LT 2B AT A K
At W oA R TR T REA LS., iR E Al

Rl EERERR G R AR G TR T &R AW o AL
B OHTEL TG AR ARG E BB REBAE

vy, BRI BR R

KBAAEBRBARALZHECR. CFEHIRA LGN EFEMBT SRR M
SPERERME. ZF AT R 2 LR HKAERFE I EXHA.
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BARELASE T, 0, el Xk, T, TERELYEMGHFHKFHEER
ZHCRXAMITFHFH"RE, B AR S XWX 0 #4741t 4 Eaton and Kor-
tum (2002) ., Burstein and Vogel(2017), Parro(2013), Simonovska and Waugh(2014)
1 Donaldson(2018) 4 , ff £ & /> F 3.60 #r1 8.28 2[4, A X W 6 =5,

ERFERBIIFRELELR 0, ., ETFRELZERG . AL EHG WE
BURLAE,2017 BO)RE, PR OB H LHEHEEITE 2014 FE5EH T8 wE L H
va, . QUWEH T FHHMERMEZFREB TR Y EENELE LR, 2R o) =
(2 ) e Ny a € 0.1 L) A B TR AR, QRES=Fit
HAERMAEZTFEREBITEFNTRELEHT HARARBEERERET & O A
HEHE Ko 5 HBME K L.

®1 HitZHEE

max{vaj/L}}

5% % A

e CE T EE p 1/3

HRE M . "

HWITH B LW E S L LE ah RS E SN S

175 o 1 7h RS N E SN S

T F AR H yit LB L E SN S
(D) SR E

BFEd L Fo L, . di 1% Head and Ries(2001) 2% F X % 5 ik A W 4 & 3%, Fr A
WABMITH G HAENAF B 2014 FHFHZNFH KRR o, 2T WITS #45 & it
B, N ECHW; L, B WIOD #45 & & 2 54K 2014 F3 [Tt b A B B 172,

(=) BA KM

I B F Caliendo and Parro(2015) . A XA st E B AW HE A 4 4 K ERA T4 EH 4
BIIARAELEREFGHH#ILE o, (@ ,0)  LEREALHELETE.A
ENEEEAKME, PRI OMNEFOHENFTHE P RREZ K 2014 £33 178
MEAENIERERTEAA LR . RARD,BE AR HR B sk iy 4
HE:QFEAMBMMNEFNRANFTHEFRBNEZLFERBITLHFIHZEXNG)—(D
EMAEZBEE;QMAFETHHBMAR, AR (D Q&R BmHEX N —#&

@ Arﬁm 2, PLAFEHL B F Ak S (COMROPT) H 4 .2014 £ £ H %31 H AW wEH 72.234 T £ 7,
AHRERH.-FEN2324 T EL. REF S HELKX . £EZHB TS FEHELZLERXE KO, D, F EH 0,
0.179>
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f W S 5 L35 Bl Dekle et al. (2008) & 3k 4 5] 5] N3¢ FAn e £ fhok 5, sk AT
MEMHANEE, VEANRRFRELEN BN AL LB N LAFREE
LETMTE R EMEN THEA G SN ZE R,

F, FERRBE S AT E B TR B A AE A 6 %R

(=) HIT*=HEZ

AP TN 20142020 FH B 2R ERXM L&, @2 BT %7 EH
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The Value Chain Pass-through Effects of Trade Cost Shocks:
From the Perspective of Product Sophistication
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Abstract: We introduce product sophistication into the general equilibrium framework to analyze
how trade cost shocks affect production & national welfare in the Global Value Chain (GVC) reconstruc-
tion setting. Theoretical analysis indicates that countries focusing on production of low-sophistication
products are more sensitive to import cost shocks, both in terms of production and export. Simulation
results show that without considering product sophistication, real wages and outputs in most industries
and welfare in China would decrease under the actual tariff shocks during 2014-2020. However, if
product sophistication is taken into account, falls in real wages and outputs in most industries would be-
come smaller under the real tariff shocks, while the welfare loss expands.
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