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AR EAES X EREAKF . CH PR EFH I EN LS BARELEE ., T

QC* .sp) :i% cexp{— K [A° (TP — AT (@) ]y, (15)
aYs /YY) Yy [ pa) S /)
N’ Yy L —pa/ I\
FEBBELEIWEZRMRED
7 (o —np)/(c—1)
1oy p+eA -0 Gl IH LA GEOYL B
npX + H A1 —a) (z!)? FIE

3 BB T R B B A ()
A R (15) A2 KX (16) 7 4, 4~ ¥k 4 5 349 7 89 A = 48 A 203 B T 90 A0 34 i 09 B 3t
FREZRURAIBNEF UK aMHRFRBRANZR, & — LKA XERE
AFWERRMBREALRENEFFHZE. kERWHRAAD ZR. BT F & T
WA BN R N RBR o/ (o — 1), E b4 I 22 W7 A o 31 o B B R
BHEFHREZRE 27 = 2207 +A292 KTRHLHRFNRAAF 27 = 27207 +
A=29x/" , Fe, MEHEEHERNS LT FEmFE G A H o, 2 A FHE
(EZHEXBENRRS TALM &7 BH A, ML R H 98 CGEZ Y % H KE
WMERKRTFAUD M 2 BHRAD. HFL NAXREXRZTNEZROHEEKE . 2 H
ZEAENERBEFARZTAREABAE A BATRE . 27 <&, 0@ /aP)/a =
0, &3t 2 3 & 7= th AP e 04 & 3 X 3 & b AT
FoohRAVBEEXAZNAAZHINAREZNAAZENEF R KA. LK
KGO ERBFRAD, 5175 2 #5539 M 7 24 4 % 20 7 B E 28 7 & 8087 3 Wb
Bl e M RBAER DT HWRIFZEAFCH, > HY, Ho /H, < HY/HY, N/ <
N A et XN ENAETH I EZRBEATFERERFRERR . X575
PRy MR R B U AR, TOREFAEREE 2 AT~ EWH FH >~ &
QBT 0 AT B BB WO, KB RGBSR AT
FZ RRHEAFABFELXZNRARAR, —TE LERXWEXXAD TR, o T4
MEFHAENLLHAEXZRERTHLHAFRAATL, A2 - @7 =2/ <
O, BHEFTHATLEVRERLTRORKS HHRAXZREN L TR TS T2
KNEAF NHEREFALIEXZRENIN. 5 -FTE REXROFKADTH, 2
MEFFLALEH MG mAGHE TR ERFLZRENTRB/T AR F AL,
GALRWER T AMR T E, THFIES S AV BB FRARE S MR 44

O WRAADHFHR . HLHAHFAZTAVHENERFT T HRFZE (2 <o/ =D, LR HT=.
HHALEERNEEMLLNEGOHFSLNENER"HS REBAEZT AT OV HRBE AL HFEHEH
BpEwrERE,
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JEZATHAERFNSHBEE R EENNLENR, RXEEREEDHE
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-5 BOr5HBEAGKRFEELEAERL AR EE RN 6B RIRMELE R,
B S, E —, | I X, Jones and Tonetti(2020) 4 B 7] Ik 3 & % [0:2.5%o
KX p=2.5% HEMRIN PRAE p=2% M p=3%. B FEbREE, LAE
WAREEREFEPIIXEAA TN LRGSR BEENRETESN NS,
10](Anderson and Van Wincoop, 2004; Atkeson and Burstein, 2008; Edmond et al.,
2015; Gaubert and Itskhoki, 2021), AX#ER o =7, F AW FN F & E 6=5 M o=10,
EZ.HEFH AN HERESE, CHEMARGHAGRARE T A MERLET A
By PR AR B M By BU(E T B 4 4 [1.4, 2] (Katz and Murphy, 1992; Angrist, 1995;
Krusell et al., 2000; Autor et al., 2008), 3 % BE 1.4, B EH B L7 3 4 27 X
ARFAMERRUNE RFERERTRUTW T A, KXHBR (=14, FEHEN
R §=2.

EBREEZFNEXSHY . E— BEEZZEZK, Jones and Tonetti(2020) 47 #|
Wi EEE M GDP m e A MAANESKHE 100K E A, Btk A F L EFEHK
PHREEEMSH g W ETE B £L0.03,0.12], YA F(2024) & & E & 3F F LA
HEEBRFEFEBEMANT AT LY HFEEZCRZ RN W EME R 0.125,
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B, A X#H B p=0.06, 3 MK IV A% 2 9=0.03 f1 y=0.12, % =, 4 K ¥ 454
SABHAE A I E BB EHEE L SR a=1—a=0.5,9

EFHAERTWHXSEAY X THH A7 BERESF Q020 R 2000 F £
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1.3441 2,13, AW  RKXAFREFTH AN EFRESHAFEMN 2. =1 AE T I 1
EFERESBN z2n=17,FEMENFEE 2y =134 1 245 =2.13,

E_ S BASUBERRETIFETIRREFFORF L L T FEEENERE
FHE, ARBEIRNHEXSE T AL LHAEER AR REBES B EME =
0.2, XERELMTLALH RS L HIFEH T HKEL w2000 B AR, N &
iy AERARL MM EHETHERANSF, XERIRTFHRME, LR EFEA L
WIPHEMKT S E.9 AF BT RRKM =01 MEREFME 6=0.3 LB .

GEEHNAEEMMF SR AMETHH B EREMLN L,=100,4 %% % 5 4 Fo
ERGTHAMBEREN H, : L=l (A—1;)=8: 92,48 [,=0.08, ZF K
H:2020 FABEAUDEERERT AFABRKAREEFTIABEI A6 RU LA
BBE WA 8%, ATMHHNN T A RASH N X=0.001, B2HKREN:BXE%
HREHRELR.202 EHRERBALBAR(UAH L EHEOAEF A K EW 0.8%,
FMERFABERRULSH AL ER10%, AR BEEKFEFHEATLhFE 5 A4
EEN VALGREM Y Lo=100), % FH = R BNTHEZ 5 A RA KR 1000 A CE LA
BHH A=0.00DRK%KF 30 H B4 100 PRAFARY AF 5 hBHEHAEN nr=0.5%,
HEREN - ERXA T AEE LR, #E 20002023 FMA B K EFEHHHEA N 0.5%,

FZF HBASHBRAEMIRRF TPTELREFHREN L E A £1h
CHEMNBERRELE, AREERNAXSH T 2B A H RARKEE S 5oy 308
A e=—In(1-0.2)=0223, X EXRF LT L AL HBEH L HFHERAERAREE
hFTHEBTR 200 B ARK. HHL BLXABELZORABES B A S W E &4
5/6:1.115<|:1*77(0*1)/(1*77)]/(@)%3.526 Fu 8>‘07]o'2/[2(1*7])(6*1)*
7 (6—1)*]20.008, R4 4 ¥ F RKMKME « = —In(1—0.1)=0.105 K & H « =
—In(1—0.3)=0.357 th b & 47 .

O BH =006 BERARTFHSH UL E, BASFEANR BRI LERLAREFARFOENMEKL K
AM(PEREERTHRBERE Q0212022 EAERX AT RTANF R XML TS L EE . MNET FE 14 M7
VEBFEERFEEE, ERET UMM LW BESEHEEETEREMEN 0.0016 K HMEA 3.0440, HF . 58
i R E AR ARS L B TR A AR RS e e 8y R S R R 8 3.0440,1.5699.,0.4643,

Q@ ZHaMBERFHENERNPER T HBEENY EZESED,

® HUNGKRERFHRFNHEXAITHE. KRB RR Y RFHRME, 2012 FAHFEALE S RSN
CHINA HRKEY W EF NV A S KREHE AL H)AFRERE . FEF NS LT HEFHRY 2.5 45, 2016
FO6A1IHE(EZFHERIXE(FELS L FHFGNFL2EVEHE FERELLFHFGRITE PNV FHFa
¥R A F 2.5 £ (3# W http: //paper.ce.cn/jjrb/html/2016-06 /01/content_302495.htm, 77 5] B & ;2025 4£ 9 A 5 H),
FRIAFERETEFAEHEIONU LAV HRE, AT AKANFEL LT HEFIRT 5 £,

@ Lo 5 XHWBEHREARY HENLEENKER. TH WA MBI G EE 4. BB Jones and Tonetti
QOZOWMSHE T ABERFEFHAXFLNFHHEAFOLEN VAL AR G 100w F % EH > &
PN F B A RARN 1 FAFEH LA 100 MEFF AR,
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Initial Allocation of Data Property Rights, Data Sharing
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Abstract: A dynamic general equilibrium model is developed to explore how a data property rights

system, where initial rights are allocated according to the ratio of consumer-generated and firm-generated
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data, affects the level of social welfare. Data composition is found to affect the sharing degrees for both
types of private data, ultimately affecting social welfare in the trade-off between economic output gains
and consumer privacy costs. Compared to the social planner’'s optimum, the efficiency of the
decentralized equilibrium exhibits a non-linear relationship with the share of consumer-generated data.
And data anonymization policies and firm-side data transaction subsidies enhance the effectiveness of this
property rights system.
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