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EEBEAE R 2N TN BATT ZiERR.

RAXWEIEAREBETTHRFENELFHRNGHAEUN=AETEHAEHR., &
—,1998—2007 F &, F EH E LI [T EFHBRNGHEAN 5 A kAR 20 )5 H
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E_ ANEFHRNGATE BT H LA NS ERT EHBA, 1998—2007
FHERELHITMEFTHRNGH TR, LR E T AT 0 CEmEERATLE-4F
AL ERMELIDHENAL RAEEERNMNETHRANGHEAIHCRILEHER)
FrRBMTHWHENEZ RN G ARG S LT KT A ZCBEAEER, £
HRHERANETHBRANGHNE R B S EFEEATHBANL LT RNE LT
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Pr-EAAVHBETHAISONHFHEYNEFHIRANGAL A AEAHITHEZE”
dlEEEED N E,

AXAHBERYEZHRANG TR TR EERAE=AFTE, T KATUFW
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HANHARWSRAT EA S R E P EH &L T RN FE AR w3
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WA 2 % ,2021 ;L1 et al., 2021; Kaymak and Schott, 2023)% , H A x 7 E% 3
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FEYVHEAR . XE5RAXONMBHNERA LR ERAEFNE L WEFTHRANGHT BEW
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BHMRERGERBFERNTARAGH . G EL LW mKE L W0 AR H
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AA,::;Jggi_d+-AAthv(w“,A“). (1)
EICR=5 % ¢ Exck 92
MNEXWOTUER AL HENBFAE AT HER LR E KA, T,
fil g, % — AN GG E YRR ok S BB A TR AR AL B
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Sl BEAEEHEAESLTRELATIE . I THARSLZES L AR E LW KA,
R R R R NG R ) QR R AN R i B R N
T,



%18 KEFRE: FEFHRNGHEA . B A AT 247
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NP THREEREBEMBEIIZ, HALMRFTHRANGHRE TG AT £ TR,
ACov (wy sAi ) << 0,

Ay 1998 AEHy: 2007
0.30 0.30
0.25 0.25
0.20 0.20
015 0151 -
& - &0 —
0.10 — 0.10 17— ]
" . " ( 9
0'00 T T T T T T T T O'OO T T T T T T T T
00 02 04 06 08 10 12 14 00 02 04 06 08 10 12 14
57 sl A 4 57 sl A 4
== R | | == e |

B2 FHHENBEETFBEEL (1998 £.2007 &)
VE A e P E 2 M FE T 1998 £ e 2007 Ak BB LTI G ACE M AT A RN GBI oA K
TEATLEEEZR, KA EEFEAT LS EFECICO) AT A 2 5 5. B R Y E4T b E B b e
WPHEE-AFHRNBHAN. W EH AL 4 H 19982007 FEMERB AN S0 F.

(Z) FHBNBHEFTIHHH: “ARE BEAE”.WRAEZE”

EEBERH 2, RN EWHRE ACovQys wi) H—F BN "KL E" K&



250 Z % ¥ (F fD %25 %
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FEAEY L FZHRANRHAR T TR IULOANET 2R . XERFWORLFAHAZE”
AL AR 4 Am S B N i UK N 2007 SR By 0.23 B m B 0.34 (TR E AL 4 R
DRIER" A BERE LA -—RRELEBT mEFTHRNR T T E, £ 1998—
2007 FRBRATIEFTHRNRHS NE 2 AES; DI E A H BB A A & 7 s kN7
BT Mty ST M B B B AT 5. AN R P8 ERA, LR & RN T B A e &
FHRNGH 24 NE AW TR,

AR BEAR By i RIS

0.04
—

0.02 +
0.00 +
-0.02 1
—0 04 1
-0.06
—0.08
-0.10

e 2
o o
- 0

SN A WA AL 5)
(=]
g
o
F
JJH&(A%‘%‘F %ﬂ@[iﬂj

3
3

75
|
5o
<3
e}
95

U I I
1999 2000 2001 2002 2003 2004 2005 2006 2007 1999 2000 2001 2002 2003 2004 2005 2006 2007
SEG O
[ DIIFES R NS e M T [ DI R N e M T
“HFHE” 3 “BRZE” SHGWRET — “BIHZ A

B3 mEFHENBEFTL D RE(1998—2007 5F)

A ZEABEROANEREMEN., A HEELERAKRTIMEFTHUNDRFEEME T/ AL, ANEF
HUNDEEEMBZTEMAT, URZHERBETRNEERZTEM T ATE”: S{(wi — o) X — Ai1 —
R =D ]) HBEWEE” . S{ [wi —wi—1 — (wi —wia) | Qi1 — A1) ) T HEHZE”: S{lwi —wi-1 — (wi —
wi—) A —Air — Qo — XD 1) o TAWBENE T FEOTRAETERE.

M EMFN F RNETREL 2T E, ALHRARTLE "M ELNAEHIEN
FAEB-—FRIETAEZE DL WmEFZHRANDARCHEREA,

|
<
—_
o

() #EFHUNGHL A 20082016 5

2T 20082016 4 4 [E B SR & 248 KA1 I AR R 7 2 o B ok e K5 3
BANGFELHESHEE, RN ELEERT 2008 F £ @ AL 5+ B & &b Ao & Ao A
EFHFHBRNG RN RS, KNE 4T UEY, §IA TR — B MR T 50 BN i
A28 FZEEAREH LWL, AWM. EFHRANBHALIAE AL L ETAKE



%18 KEFRE: FEFHRNGHEA . B A AT 251
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Changes in Labor Share of China: A Micro-level Anatomy

ZHANG Junsen YU Qi ZHOU Kang"
(Zhejiang University)

Abstract: Using comprehensive enterprise-level databases, we study the micro-basis of different
trends in aggregate and individual labor share of manufacturing sector in China during 1998-2016. We find
that: (1) redistributing value added towards the bottom of labor share distribution causes the decline of
aggregate labor share; (2) the redistribution effect is driven by enterprises gradually increasing market
share and reducing labor share; (3) state-owned enterprises contribute significantly to the changes in ag-
gregate labor share. The analysis of this paper enhances the understanding of the change in China’s labor
share from the perspective of dynamic change of micro-enterprises.
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