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E: BT (BEFRBERUTERLE) WRERAFTHEE—FONE, BRAXWHEERRZZEH A5
7P B 2008—2023 £, “HMARBEFR” #h 2117 REABLEBRFRANE AR BEF R,

“R—R” BRABCERZ —ETRUEEHFTRRERE, URABXBECFEA AL
ExaFE. B ERT 2007 22022 FEARAABEGEREFEIANEHFN TS, BHP WL L
AARETHEHARBRKR. HEHRKR., “211”7 AEHELERR (LR =XREXE®T “X—K”
RBEWER, 2HAFHEABRRRMABLERRERBET “2117 R LR H AR &K 8R4 BUF
BANGHETER. 22015 85, ZEHLBRR. HERRK. “2117 REHLERRWR KA
KNGHTE L, GHMUERWEERER A, XFH, “W—R” BRkEBHE, REREEMRL
FERMA, ME “N—R” GREBRFERRNFTERNEKAR.

HTHZEREANFARE, AARAFARETEARNMBF. ZFEXHENL. FEER
R, HEATHRE, ZEIHRETH T —BAMBEXHE, TEREZZTEEROMFARZTRN,
A ZERBRIENFBESE, w1 F (3) L) Flfir, £X2%H, “WN—R” BXEBIAE,
NEFRATAEMBE TR FAEET B SR FHRAT 0.56 F1 057 N F o4 R (2015 FAEFH

O £EEE (2022) . TRERFEH Q024 £TFIRENH s ERAEREE, 2T ANE “K—R”
HEEENERAELELRRIERAEE, ZH “W—R NEEREGEANRER, EAFELE. ARFERER
WA, XL HEFTHEE LA,

@ BRI 2023 FEHEFRBFE G T HHLR) HEORIE, AAGTH 2117 REBEETEFRE 114 AT,
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RITERBTHEARLEL A A 2591623 M E L R) « BRZERTRIKE “HN—R” ZRH
BXHMERRE, BAEHBEERORATRZTEARBAN, E—REE LIEE “H—R”
VN 1 @ AR ORI E 4

£ W—R BRMEHRERE X LEN

(D (2 (3) 4
MEZH S HEXH B B b HEXH S
DoubleFirst<Post2015 0.717" 0.994™ 0.561™ 0.565"
(0.287) (0.343) (0.251) (0.304)
BHEE & & £ £
W, o 44 FE Z = &= b
R2 0.099 0.228 0.146 0.270
HARE 3976 3976 3676 3676

Ve ek e BIRRE 1%, 5% 10%H R F AT LR F; RERREEMTEE. DoubleFirst A 3T
ENEE, ERRTAANGL “R—R” WERUA 1, TUH 0. MAHFERALE, HATHERATEHNZ L,
AERFRATEES, ERFAR. LARAR. BAFREF L. BEEMHSRS. HeR ¥, HEEALR. #
BXRECESE. HEXE, HAFATESFIY, OEAFTHEE. FUHF. MNFHF. WF#7. LiEm
FHE. LRFEEHT. WERLHEFT. PEHT. BRHAF. BULEdHF. o5 LT, S HEEAHT. @
FARE . HHEEKE. THREHT. ZANAMSE. BEXESUERA (BEEAZ T —RTE XS x100
WE. HELHEWER (FRFIH/MF—BFEZTE) <100 HE. RTEANEHLE, BF A% GDP HWER
NEL BEADMBEAG K, FLEs, TEAFFERFERSAORE., MNEERFARSADLE, URES
FRERFAHEADN,

(=) ExMAER/EE T

B2 BRT 2010 £ £ 2022 FA & ERERERAMMERES (BHFFR) ITEHKHEN
tadh. B 2016 FR, BRFMAEZLFFH “N—” BRERONERAHEMNEL (B5F
¥R ATHFHALTE, BRFRTAELFFN “R—R” BEBEREKHE, WE “N
—R ERAAEK. RR#F-SFRRT “N—R” BRAERERAR AR ELTITE L, E
FHMELITSE L., BEXERELITE NP H. ERET, RE “RW—R” BERERFEH
XHATHEEFHIFREER, EEERERMARESNITE, FAUAFTFEL SR+ H
A5, B N—R” BRIARFUKFESWEFFEXELTHE K.

b -

A

<

< -——

«@ | -7 Sk g e S 7 AL = A

s _- — Elx%ﬂﬁ%iﬁfé’ﬂﬂﬂmgumﬁx
""" BRFHATCEEFFRRN—RERER
-— ER—RmER

N

o

2010 2014 2018 2022
4

B 12 20102022 £ELERPVERABMERES (BFFE) H=htL

2



(Zw=)y (FFD 2025 F % 6 H#

E: FREEATE. ATTE (AHFFHAFELE. AFFFHFEL) WERIHFPESTARA T LM
BE, TATMRME, AR TFUMNG, #THEARLEE, BEXHARELEEFFIE. —RUEMEATE,
FEMELOET LIE, #RMAFELTEH. FEMFELLTE. B K AFEFRERRTE. ¥HHE
FMERIE. RIFET EXUREFREAAANBRERFERNALFFHIE. BRXRAMNES (BFFR) ¥
MEAACERFHFEFMRFE (GO3) WIHH. BRESHAANLEFIRFRTFEFEREFFRINALTFS
FEk, CREASHEAGRE 120 i@k, £F, R - REXFRECELFFH “N—R” BRERK8 A, #F
—RARFRTAELZFFE “N—R” ARERSSH, £ “H—R” BRERS4 . LEHTHEFTANEETR
ExaffmEfEe (BFFL ITHEHEFERERATMERES (BFFE) TTEK.

x12 "W—R EBRMNESREFFERMBIBRE SIS ERIFIE

QD) (2) (3) (4) (5) (6)
ERdAMmEREeTTE N ERAEMELLTEL EXREMELITEWL

-0.224 -0.219 -0.608™" -0.593*" -0.031 -0.027
Econ_DoubleFirstxPost2015

(0.147) (0.147) (0.187) (0.189) (0.456) 0.441)

-0.128™ -0.134™ -0.339™ -0.334™ 0.061 0.047
Other_DoubleFirstxPost2015

(0.065) (0.064) (0.097) (0.095) (0.090) (0.089)
AL BT A 48 T 1 R R = & = & &= & =
HLH Fo £ 4 FE = = = &= = =
R? 0.007 0.012 0.027 0.030 0.001 0.011
HAE 1560 1560 1560 1560 1560 1560

HErowwr o R BIFORE 1%, 5% 10%H B EEAT LRE; MAERRAXENEET. LWEHETANEE
REFZ#AMMERES (BFFR ITEL/EFEREAMEMES (BFFR) ITMEH X100, HAHH 2010
—2022 F, 2015 FAFFHF —RFAERERMLAER —RFMERSROE R B R/ E L LTS LHFA
HE A A 2.659%H7 0.756%; 2015 FLFFHF—RFHERFIRALMER —RFMEREROER L/ ESE
ST G B A 4 Al A 1.628%40 0.779%; 2015 FEFFHF —RFMERFRMEMYEF —RFHERTRN
EREMES LTS ARG EL A 4.038%F0 0.725%, WMTEBHEF LT, BF A% GDP WEAMNE., ¥E
ABHERS S, FLEHR, BEXHSW, #HAEXH S, TEFFERFEARSADRKE, MNFARFEHKS
ABWE, BEFRERF A E AT WE, Econ_DoubleFirst A TR EMNEE, ZRERA “W—k” BRERKE
HHR-FERXFHEEZFFNA 1, TNH 0. Other_DoubleFirst A EREMNEE, EZERA “R—R” BLHE
REEF —RERFHTCELFFMNHN 1, BN H 0. Econ_DoubleFirst X Post2015 B f i+ Z R Bt F — R # %
FRAFELFFH “W—R” AREROERHAMPERELTITE LG “RK—i” BRERE 2015 Fr 50 =
5o Other_DoubleFirst X Post2015 5+ A H R MM A —RARFH I BEEFFN “N—R" BRERNEZFFE
EX#AMmERELITE L EE “N—R" BRERE 2015 FHEHER.
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2015 &, EHRINE (RFRAYR —RAFM —RFRBERERFTER) , HAT ERHW
EREMA, EREN, RERER. BERES. RELSH. XFERPEARZELE. 2017 £,
(RERAYF —RAFV—RFREREEPE) W (RTAFTER—RAFN —RFME
RERLEWEm) EX LW, LEFHE Q2 F—RAFRERER 95 r—mFHERFR.
2022 F, FR R BREHETAALRR, AR, FI5HE-RAEERN 16 1%
M % T NI ETR CERED .

AL RBRELREEERTLBER, 2015 FEHEHE T ER—RAAF M —RFREL
HE, HER “R—R” #k. R “N—n” BHASERESFHSRENG, AEXEE “X
—R EREREEEMLE, HRER KR BRLE, FRERMFREEE . U#
kg Apl, 2006 F12 A, HALEEHET (BARBIFATH# —RAFN —RFAERNE
MR . 2018 £ 1 A, #MAtg &4 (HtERE—RAFTM—RFMERZHAE) F 00
“R—” BRERMEFMELE, EAEHFTHR “N—R” BRLEmRO LR L, THIE
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A Fudk 4 B ERF, ARESFHARBERE, "ULFEHELFREL LA, £ QS HEAFFA
B4+, $E k) 23HEL R 150 B @AM 2015 487 4 Frag o 3] 2025 48 12 fr. ©

O EXTE=HpREL, RrERHF. 2B F5AXEARFFAATE LIRS, HEASERLT,
“R—R” BREZRFTFPEHELAFAHLAZHNERAXE, EXAXEARZFERAREZ .
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KF, EEMERFRRRXAKFMIE 51—100, BRERAY. LEEBETAFMIEITRAFAER 101—150 £,
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MR BEX—F0EEMNE T K

ZHEBEENHESHUT=ZH: F—F, ETHIEREMLEXXAR, Fik. RAFRIER X
ENEHFERFA RS ZER . R, £ Python BIHFAE & X XA, REGEE CHE SN IE X
XA, BE, BEXARFCEAATIZE, ZHEXXATHEAHEREHREEALR. EEEX
LHREEXFHARAATET S A, WHEEAAZXENARSZE. FENMHHNERELET
B, REBEAEEMUEERE. FTEEREHRAEIATIEEHZ — 44 (Fliw, United States.
United States of America. America. US 1 USA & — iR A #EEH) . X FIE X+ LHEAM E XL HITK
KB SRKHXFE, FIERAMER, FERERAR, F-F, BFLELEUTHER: AEHE.
FHEMH . GBEABFXERE. ERAXERE. ALARHEMBISNFRALKE. "LETH
N R & EZ ¥ CNCI# & (Potteretal., 2020) . HHFIEXRERESE (LiEME KF F(EHHIH
FAFYEF (2014 FHA) , BEFFEGRHFXNG>EINER, 2 AERTEL. BiF—%.
Rk, Bkt f, LPamEIRBEH T, ZEEREEERKT ZE K 125 KUK
HFIFE 30 A&, Hf: ek o ATEITR (E5A), ke A—KHF (F145) [ 11 KK
BT (341 A) | I3ARZEHT (t6e5A)  EEFERCEFALHEIT-ANER, MLk
XA ERAERR. REFRABSHROGRA &R we LENL, &5, TELEEEZFFM
BHWARHKE. FHEHS. mERABFIE, BRI, ALHR SHAESFHR & H,

# X DOI £ &
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O BT BXETRNNEZMEE, 2BEMMRER, HHEAXHWEXT, " BXETHET EMER,
©@ fEAXHHF, ERF =22 T China Economic Review F E— B W R T MU FELF A £, HEEFEMLE
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BB, WAL E T REZERNERBEY; A2 OAETHRFE EMAFE £ 5 7 (Chen et al., 2020;
KAEFH, 2024) . FEAHARAWE, HEFETRHELIRRR BT £ PR RRELE, &1
TEEFEATHMRBLE (ERAXFTAFRIGEEN) , BOERX LW EIT REUKAFT R ASCA
REEANNATAMEFFERLK, X—ARTITEUTRAEEZE T REH “SPHERHE
i’ FXEMHRSENBRELEFA: F—, BA N THZFERARIEF AT ELA
Wz, ERREFZENFEGREIMARFEALEY S, HEFF (AXHR) BRARET
FEEEDW. 587, APRNER “N—R" BRESLIA. F=, NELFITRELANE
FERAFELEDH, LETREATRXFHAL, ERGENEFLEE. FXTE, AEN
FNEERES REFARAEFTANEEREL, WERETREBINE XS RERT 7 EEWE
FREZI ARVAN AT ELEEBIHESN) , LEUERZFET FHELT 8L K.
Meoh, EEREERTEXRERERRE, AWMATEXRETAREAETENERNEE. Hik, &
MAHI IR B TN EFRERREES AR CERNZ LT HRTCEN. #ERZRE, K
XRBEAML, FTHARE, 6 EHEF—RFI7E#TT 54, URGERMHXEEEiTH
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EREEVEFERER “N—R” BREHE, FTENLFFERB XK FPEISIR S LKEET
W, —mE, EFMEEEBS VALK, BaTHRIERZRETR, H#0fE0E
H#EAL VAR EIBEF R AR 7— 8, TRISMEAFRLRFEZE RN —m” ZEHR
B, ERERERTHEAERMHR, REEANERKETFEALNANERE X AR, FHEE
B )3 B R Y DB o T R . O AT BN R DU R D R e X e A R KR, AT
THRALE Lo AT An Lk Ao B

() "%%& (XD (b #E#mA KD (o) BEKMTIE W (A4) @ ERaFEIE R4
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a
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T T T T T T T T T T T T T T T T
2010 2014 2018 2022 2010 2014 2018 2022 2010 2014 2018 2022 2010 2014 2018 2022
Fh F4 &4 F4

|— #8 ——- wr¥y |

E V1 2010—2023 £HEEZFE AL MEIMERNEFRLEE

BV1 BERT AL st A+EE G7 BEXE 2010—2023 4[5 £ i ¥ E R & ZR&FE. il (a)
FE (b) B, REHRWE KB ERZ B 2016 FathsEk, S5EXBRIL1 —%. H52E
KEF G A ERAES VAR TR (B (o E (D) . HkfiE, BAFRUAELEFRY
W AKENFE (F () E (D), SEAHTIENE GT ERMEEHER—Z (F (g),
EfraES N ERBETHESLES (B (b ) y#E—FRIEX—2MFE, RVIILHT EXK
(D aHAHEITER, FREFEFLEALA . REHARNELEHE (F (D 7)) HHFREH
B (F 37D BUHREHEENE. HEZT, BAAARAWAERSEE (F (2 7D HiFRET
RE, MARTZEA (F (D 7D RFEHE, ALFBNARNEERBF S LG T REHTRF
(% (5 . (6 F) . A+HARNEFAEESRETRETEE, MBI AANETREGEREN
E (10%WAFLERZE) o Flt, BAZFUANEXFRA R BN LA LN T F T,

F V1 SARTFEIMERYEFRML A REERE

In CZ&HE) HAR A B RRIT S Elfr & 1F & H
(D (2 3 4 (5 6 D (8
FEARKA A £ Bk A+ B4 A+ B4 A+ Bk
Chinax Posi201s 0.502" 0.119 0.609™"  0.439™ -0.045 -0.029 -0.055 0.067"
(0.189)  (0.155)  (0.124)  (0.147)  (0.035)  (0.033)  (0.034)  (0.035)
EHEE S S IS S IS IS & IS
[l 5 An 4 FE = S IS S IS IS & IS
R? 0.450 0.683 0.088 0.054 0.137 0.242 0.135 0.265
HAE 606 611 606 611 613 613 613 613
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MSRVI FAHF 50 ke S A B @ A5 89 SR HE Rk

(=) FHFREAMAEL

AXETEFARE, ANAEL (FE) SEHE (LHEX) EGHRZFWFTEY,
FE W BRAASFH. BEX (VID
Yi=ap+ ?5,k¢o‘*’k CEVeNtyme ;= k) x China;+ Xjs+ O;+ 0y + &, (VID)
B, T (Eventim;=k) AMMEE#ETEE, KAXFRMN “WN—R” BREANW S FE/E 8
FWEOH, Bk [-58NEAEE L, k=0 R FTHELELH (2015F) , k=1 AWHRAE
EE 1M, Uik, HHRESEXK (D HE. ok 2 ERKXERE, KB W—n” ZReo)
AR

(=) BHRET it

H—FEHN N—R” BRSPEZFFERR XK ERONTH, £TEKE®RIEHTENA
B, Bk, 48 TBREERONEHE, AERBHAREAY, 2 A REHE - RAA¥E
BER NAGHRE—RAFREER, EERFRITECEENF; £370) . ERFHE—RFEH
BEER ONSEHR—RAFERRN—RFHABRER, BEFFIERFH; £8A) | Hii
F—mFEHERER @GR —RFRERER, EAF NSEER—RAF¥FERSKR, HERY¥
HTEEERE; 540 R “R—R7 BERER (F79 ), “HEE XL TFEFREALEELE
R, IEEEFRTR “N—R” BREEBEKRBEHTOT 2. EF, iR KERENEFF
MEATRZE “W—n” BRW “HERERL” £, ERRNEMETXHET “RFEAR
B” o B, ETEREOHEMERNEZS;EE, URR “N—R” BESFEARLREERS
B4 5FF Bl IR R R .

AR E R (VI2) Fron:

Yie = ag + py Treat; x Post2015,+ o;+ o, + &, (VI2)

ERRWETT, id A ABR i At FEFFERBXXREKENAANTE. AT EA.
BmEKHTIE W, ERafa. REFRREL, URBIFREW. Trea ATRENEE, @R
IARGEEHRE L, BREERR0. o A BRERKL, FTESGRE® A M XL RE,
A E R AR B %, B EEIEE (Pos2015) Foifp B E B M ik £ 5 EXR (1) M,
p RBET “H—R" BRHAGER”ENTE. TERRRXEBRED.

O BREFRAE “N—R” BARXHNEZTEN, EEAFHEMTEENEAEERAAHE. RK.
XHhAET EWE S ANE, BEXEENEAERASABERATLE, FHTERHRAZRRSERETL
5 B IRk X R R R

@ BRAAB LA MR 20102023 FEEFFEHAXEATHET 1 FHER.
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RV A2

(=) FlEREH “FALHITK” HEXR

EoE “W—m” BEFELENNE “FREHITR” . 2006 ¢, EEBEARFIHE “F K
HEHItX”, BRI BEEGHRBHANAFLSTAE TS, THAFEENEIA G EFAH
% (Bornmann, 2016) . Zit XA EE . REPHFER (FE A EXEER) EF kAN (Yudkevich
etal., 2023) , REXLEREEL T EERFAFHAAFHNZFEHBTE (Krieger, 2024) .
FAREX —KITXIGHRY “FAEBITX]” (NAEFAZER, 2018) . KR BENBEKE
AT HARIERANE RO, AXFIRRIN“FAZHITX” EFHFAFRT AR (R
FESD . CRVIILBTRT HBREHE “FREMTX BRE, EXA (1) WHEITEE, £5FX
F2LMEEERZAE

FVI1 BIBREHE “FAREHMIX” HER

o) 2) (3) 4) (5) (6)
. & /2 KA _ . X ‘
In(K%x%HE) HETZMA 1 " EffaELt ALHREL BAFREHR
HHRA: RIMANER T E
0.232" 0.293" -0.014 -0.050** 0.109* -0.107*
ChinaxPost2015
(0.094) (0.072) (0.016) (0.017) (0.020) 0.017)
E K 1 444 FE s = = = = =
R? 0.498 0.064 0.154 0.209 0.097 0.086
HARE 434 434 434 434 434 434
T K B: MANEFE 2
0.444" 0.519" -0.049 0.004 0.102" -0.101™
ChinaxPost2015
(0.153) (0.100) (0.032) (0.025) (0.040) (0.038)
E K o 44 FE £ = = = = =
R? 0.594 0.076 0.261 0.317 0.189 0.167
HAE 362 362 362 362 362 362

(2 AlkFxafEreR

2014 FLLKR, FEMEEFLLNI, 2018 F89+ £ W 57 BE N — 5 HBT T 7 E A4 A 5 90
#&1E (Hanetal., 2024) . SM¥BKIE. EFFHENEN—RBEZ LRT RE “N—R” ZEH
B E %M, XATUM) BB “R—R" BRT, PAABERRFEXEARBWEFHLL
RROEAFETESGRER, XS HHEEAT, FEARFABNERSEFRERD, BRD
FEREFESEH TR (Conroy, 2024) . T EFR&1F 2 MR E R REE, B miRE
BB R BN AR L. File, HRDERHHEMEBRE B TH A RIERAER
W B, AXHRT 2 ER (BlkXHfEx LA F R E + Ef X E@F R BEEHHE
HER-FHHEE. RVI2 ERTAKRTEeFELXEARE, EXX (D) WEITER, AEEX

O %E—HEREXFAEMNAER, HAFEEFAFFAHL, FBLTEH T QS EETHAHL T LT
F. B, B-AFE R4 EdxEAFEY, XREAE. 28, RZHEERELALTEH, s ERH 2 AF
B NN R R AF (Yudkevichetal., 2023) .

@ AXHBTAXERMSO BRFHWEAMT, EHF, BEF. mekhk. AX. =2, 2EH. £E. #E.
A, GRWELR. X, WK, P, Fm., HE. mE mEAhEEL 19,

@ REKLBEFLEMAAHAR, RERAMFZT —RFINN S, REEHE8ES2, BAEE LHxt4
Hl#, f£2024 F 12 A HAREHA.
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K2 HEESE R ER 2
w2 FIFRFEAIELHAR

@) (2) (3) 4 (5 (6)
In(X%%8) HELHA %Efjﬂ EfRaEsth REFREWH BUFR SR
ERA: KmNEHEE
ChinaxPos015 0.347" 0.400™" -0.033"* -0.029™ 0.110"" -0.102"
(0.062) (0.048) 0.011) 0.011> (0.013) (0.011>
E & o 41} FE £ = £ £ b &
R2 0.491 0.047 0.141 0.278 0.103 0.088
HARE 700 700 700 700 700 700
EARB: mAEH L E
ChinaxPos015 0.409" 0.607"* -0.061" 0.024 0.111" -0.105™"
(0.195) (0.101) (0.024) (0.024) (0.036) (0.030)
E & fu 4 ) FE £ P z £ b Z=
R2 0.573 0.071 0.217 0.370 0.180 0.152
BAE 613 613 613 613 613 613
(=) THARE)E

Ao ERT HBEEANERAFAERAZRRANEA (ZFLREAF. XUERMEAR
REETE) , AR HABXGFENTLERK, XTI HEFTENT . A,
AHBBRT GTEER, FHAULUANER (REFEFE) FhiEsld, “#aREtih, £VI3
(AR A. B, C. D) ETTRATHANEFTERLI, BRIPANEFRLEH GT BExFAGITER
TEES (X ERTHAZEN, BdELRERY) , AAGITERARFRE.

RVI3 FHARERER: FEZFFHREFRMKFE

(D 2) (3) 4 (5) (6)
In(xk%E8) HMERHY %Eﬁjﬂﬂ EllrafELt ALHREH HBAFARSWL
H A FE vs.G7T CRIPAERILE)
ChinaxPos2015 0.571" 0.423" -0.070" -0.064" 0.089" -0.093™
(0.030) (0.032) (0.010) (0.013) (0.015) (0.014)
E & 1 41} FE £ = £ £ b b
R2 0.856 0.446 0.369 0.744 0.336 0.382
HARE 112 112 112 112 112 112
H R B: FE vs.G7 (WAEFHEE)
ChinaxPos015 0.105 0.279 -0.109 -0.032 0.017 -0.011
(0.118) (0.209) (0.061) (0.052) (0.019) (0.014)
E & 1 413 FE £ = £ £ b b
R2 0.943 0.549 0.428 0.800 0.516 0.587
HARE 112 112 112 112 112 112
EHC: FE vs. FEAUERANER CRIDAEFHIZE)
ChinaxPost2015 0.396™" 0.360"" -0.035™" -0.059™" 0.087"" -0.087"

© #& R RN E R & R FET #RARAT AT HE.
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@) (2) (3) 4 (5 (6)
L ‘ & B KT _ ‘ ‘ ‘
h(XE#HE) HRAFEA . EfrafEbtt AEHRER HBAFARS
(0.054) (0.030) (0.008) (0.009) (0.012) (0.010)
E & o 41} FE £ = £ £ b b
R2 0.519 0.062 0.157 0.334 0.075 0.060
HARE 602 602 602 602 602 602
B D: FE ovs. FHEAUEBRANER (WAEHLZE)
ChinaxPost201 0.608""* 0.474™" -0.049" -0.008 0.079" -0.087"
(0.113) (0.099) (0.025) (0.027) (0.037) (0.032)
E & o 4/} FE £ P £ = b b
R2 0.587 0.127 0.204 0.429 0.129 0.107
HARE 543 543 543 543 543 543

QUPEE Y& b

VIl ER T ETaaERENGTER. “N—R” AALHE, FPENBXXEHE. #
REEN. ALFREUERKEFET “GRFE” (PN, WHSFR & AEERHT S
KT “ameE”, xSBHERAETER-F (BEMNELLLEVI4 .

(a) REFEHKEH - (b FHRZHA " (o) BHERHATEH
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N A =N | Sl - |
| | / TR A T A,
| - | & |
<A | = | s |
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Fh Fh Fh

w (d) EreE &b " (e) ALBFE &t w () BHH % &t
S ] | =N _ | S ] |
| — =< T~ |
| T TN 7T [
S | 21 | AN -5 | ,
\/\\// l ENPEN )T T T =~ 3
< w27 17T ST < l = /\/‘//\;_4)\"\
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£ Fh £

— FEERFR ——- FEER

EVIN  EliERIEER

E: BAERFRAENRFFLXEER S0 WER . A RIS 68 &N 77 FE 2 (MSPE) B #725 2010
—2015 4, FIMEBEHEAY GDP WELKMEHE QIS EXLENET) . ATREWERYNRE. BERAZH5
GDP Z ., BEH#%FEANFE, —ZF ¥ mE 5 GDP LE. QS Al 200 BRI E A AXNIME. FHIHRMENA
EAPE, BIEXK (1) FHRRIANEHEEN T, Eea2 4 (BFHFLHEE GDP LERH LA RKEH
A E) BT HEEHARK, AP ATNEE. YREGAFE, S TLEEE (WE () ; PTENBXLEH
EMLAEGMERARES, BUFTEREGR , BE#TTHREMLE (BEE 2010 FHEEEERENL, &
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R4 SRITEIEMENRIMNERS

. RE
In (X%&%8) HEPEA BEAHTIEL  ERAELSL ALTHREL  HBAFR L
B 0.018 0.339 0.493 0.554 0.479 0.832
EFiE 0 0 0.095 0.073 0.252 0
ko 0 0.014 0 0 0 0
B 0.059 0.087 0 0 0 0
& 0 0 0.088 0 0 0
FiE 0 0.023 0.023 0 0 0
HA 0 0 0 0.374 0.217 0
* [ 0 0.083 0.301 0 0.052 0.168
& RT 0.397 0.033 0 0 0 0
* 0.526 0.422 0 0 0 0

H: HARERFEFEAZTFFALLEN S0 MER. ARDUHFIRE, & KEHEN S50 MERF &
B bRk F 10 MEHEF £ T,

() ERFERBANFHERRMELR

HBAL R RN, AU —RAT T SRR, E B4 [E R AE IR 518
SR TRE, EEEEEY, £FEXE ERLAHEANBARBETATET S K" &R
B XHARNEE, REABEIAMEE “ATET10K” “ATEFI5K” M “AFETF
20 K" FEFE., RVIS WEHERET, FhASMALHEE, THANEHTHALTL
B (8 (D . (). () FD REAFESL (8 () . ). (6 F) HitEEHEE
A R R E B, KA EEE R AR E R AR i RN, B SR
T HERFETRLERA LT AR TA b b TR — 2536 R B,

RVIIS B RHFEREA B &SR ML T

(D (2) (3) (4 (5 (6)
AEHREL BAFHREL ALHARLL BOHARER KLIHREL BAFHR LR
AL 17 HR >=10 >=15 >=2(
HKA: KIMNEHE E
ChinaxPos2015 0.102" -0.1127 0.102"* -0.114™ 0.102"** -0.108"
(0.013) (0.012) (0.012) (0.012) (0.013) (0.012)
E & fu 4 ) FE = P £ & Z= £
R2 0.100 0.094 0.105 0.097 0.107 0.092
BAE 700 700 700 700 700 700
& B: MBS L'
ChinaxPos015 0.099"* -0.106™* 0.093"** 0.1117 0.095"* -0.104™
(0.035) (0.031) (0.034) (0.032) (0.035) (0.033)
E & 1 413 FE £ = £ £ e e
R2 0.191 0.161 0.194 0.173 0.194 0.162
HARE 613 613 613 613 613 613
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MRVIL & A E
TN TEENSHEAMEST
TE EEFR WalE  HE AAEzE RANME RAME
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KAEI—ws A4 (CNCD , ZE#®
XEHwG| kB 2R EAEEER. £
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i 3 A
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AEARMNEARLNEFFXELR RS
REHFR & H)M T%ﬁjr‘ A \%%Xgﬁ%ﬁk 700 0423  0.185 0 1
B/ZEEFEXERL KL
LB EZABINEFFXER RS
BN R & B H)M T%ﬁj@ ]\ \%%Xgﬁ%ﬁk 700 0713 0.152 0 1
BE/ZEEFEXERL KL
#  China EXAFERL EUHO 700 0.020  0.140 0 1
&
2015 £ “W—m” 2 F Bz 5 (B 2016
& Post2015 i 700 0.571  0.495 0 1
B F2023F) LA 1, EMAO
=
% E A GDP #y B 45 28 (UL 2015 4
In (A% GDP) o 700 9836  1.186 6.630 11.803
REM =TI ED
In CAHBEE EZE AU R AR HE 700 17.283  1.523 13.136  21.087
B R &85 £ EERY S H 0 F A 0 Bz A7
\ 700 0.685 0459  0.178  2.775
GDP Z th, GDP 4 AFLAY = it 50
BEHFENY SEEBRHNBERTANFARZE
o 700 0.635 0274 0 1.827
" 3 ERXMETEEHTFRAADH
T O BBHEXM S AEREHE X HA%E GDPCAUAN £
il . 671 0.046 0.014  0.007  0.086
% t, Tt &)
. AE =, Z = ¥/ E GDP (LU
g FlEH L 700 0952 0053 0762 1
#%# T E)
In (BF& A F#
:) T AEMRARYE S A 631 7616 1221 2992 9212
=
In (QS #T 200 & (& QS # 200 HRHKE+1) B E LN
» 700 0966 0992 0 4.007
REE) o E
15 H B A3
s £ B LB ASZ B A B R 700 0.723  0.236 0.037 1
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RN ZFFZFARTMEZR

T 4 A % ALK 3
American Economic Review %%  Applied Economics =%
Econometrica ik Cambridge Journal of Economics =%
Journal of Political Economy ik China Economic Review * =%
Quarterly Journal of Economics TR Contemporary Economic Policy Z %
Review of Economic Studies %%  Econometrics Journal =%
Economic Journal —2k  Econometric Reviews S
Games and Economic Behavior * —Z  Economics and Philosophy Z %
International Economic Review —2%  Economic Inquiry =z %k
Journal of Econometrics * —2  Economica =%
Journal of Economic Theory * — % Economic Development and Cultural Change Z %
Journal of Finance —2Z  Economic History Review Z %
Journal of International Economics * — % Economic Policy Z %
Journal of Labor Economics —2  Economic Record S
Journal of Monetary Economics * — 2% Economics Letters * =%
Journal of Public Economics * —2Z  Economic Modelling * =z %k
Journal of the European Economic Association — 2% Economics of Education Review * S
Rand Journal of Economics —2  Economics of Transition S
Review of Economics and Statistics —2Z  Empirical Economics Z %
Theoretical Economics —Z  Energy Journal Z %
AEJ: Applied Economics Z 2 Environmental and Resource Economics S
AEJ: Economic Policy 3k Europe-Asia Studies =K
AEJ: Macroeconomics Z 2k Explorations in Economic History * S
AEJ: Microeconomics Z 2 Frontiers of Economics in China S
American Journal of Agricultural Economics 3k Health Economics z=K
AER Papers and Proceedings Z 2 Industrial & Labor Relations Review S
Brookings Papers on Economic Activity 3k Industrial Relations =K
Canadian Journal of Economics % International Journal of Game Theory S
Econometric Theory % International Journal of Industrial Organization * S
Economic Theory S International Monetary Fund Staff Papers S
European Economic Review * Z 2 International Tax and Public Finance ZK
Experimental Economics 3k Journal of Accounting and Economics * =K
Journal of Applied Econometrics Z 2 Journal of Agricultural Economics =K
Journal of Business & Economic Statistics — 2k Journal of Banking & Finance * S
Journal of Comparative Economics * 3k Journal of Economics z=K
Journal of Development Economics * S Journal of Financial and Quantitative Analysis =z %k
Journal of Economic Behavior & Organization * 3k Journal of Institutional and Theoretical Economics =%
Journal of Economic Dynamics & Control * 3k Journal of Law Economics & Organization S
Journal of Economic Education Z 2% Journal of Macroeconomics * S
Journal of Economic Growth S Journal of Productivity Analysis S
Journal of Economic History %k Journal of Regional Science =K
Journal of Economic Literature S Journal of Transport Economics and Policy Z %
Journal of Economic Perspectives 3k Labour Economics =K
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T 4 % HTIAHK %%
Journal of Economics & Management Strategy —% Land Economics =%
Journal of Environmental Economics and Management * -k Mathematical Social Sciences * =%
Journal of Financial Economics * Z 2 National Tax Journal =%
Journal of Health Economics * —% Regional Science and Urban Economics * =
Journal of Human Resources —% Oxford Bulletin of Economics and Statistics =%
Journal of Industrial Economics —% Oxford Economics Papers =%
Journal of Law & Economics —% Oxford Review of Economic Policy =%
Journal of Mathematical Economics * Z 2 Public Choice =
Journal of Money, Credit and Banking Z 2 Resource and Energy Economics * =
Journal of Population Economics Z 2 Review of Economic Design =%k
Journal of Real Estate Finance and Economics Z 2 Review of Income and Wealth =%
Journal of Regulatory Economics —% Review of Industrial Organization =%
Journal of Risk and Uncertainty —% Review of International Economics =%
Journal of Urban Economics * —% Scandinavian Journal of Economics =%
Macroeconomic Dynamics —% Scottish Journal of Political Economy =%
Review of Economic Dynamics * % Southern Economic Journal =%
Review of Financial Studies —% The B.E. Journal of Economic Analysis & Policy =%
Social Choice and Welfare —% The B.E. Journal of Macroeconomics =

The B.E. Journal of Theoretical Economics =

Theory and Decision =

World Bank Economic Review =

World Development * =%

World Economy =%

E: BRRETLEMEAFEEAZREFRFFATME T (2014 FRA)  *RTKXTERERHEE
RA3 FEROHEAMGITER

1 2) 3)

In (SCIE) In (SSCD In (A&HCD
HER A: RIMANEH &

0.573™* 0.697 0.064
ChinaxPost2015

(0.042) (0.053) (0.057)
E R £ FE 2 = =
R2 0.441 0.697 0.539
HEARE 700 700 700
HE R B: MAEF L &

0.570™* 0.765™* 0.022
ChinaxPost2015

(0.144) (0.135) (0.175)
E R fn &1 FE =z = =
R2 0.478 0.742 0.559
HEARE 644 644 644

E: B (D Q) Q) FIHMBLEN A NELEESKMF (SCIE, #ZEIIXRITER . H£4H%¥ (SSCI,
HAEMFIXERID MAXZARFE (A&HCI, ZAMAXTI XK GBAXHE (MEAXNE) . RAFB
ARHET EXAR (D RWAFBAEFHEENGETER. BXEENEHZERLEXER]L (9D , #AH
FEAHH: BXLXEE (SCIE, SSCI. A&HCD) A3 50 ¥ E .

=
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F A ERRES1EM R SEEREATI S RN
D) (2 (3) (4)
—% % =% HA
-0.017 -0.047 -0.077" -0.041"
ChinaxPost2015
(0.060) (0.055) (0.034) (0.024)
BT = =z =z =z
B R fn £ FE = = =z =
RE 0.104 0.168 0.198 0.394
HEARE 613 613 613 613
FAS LUE “W—R" SRATHIEN “W—R" E"HEN 5
o)) 2) 3) 4) (5) 6)
In(Xx%8) HMRAEHAL SERHEALEL ERERAESH AEHREHR BAFAR S
HRA: —RAFER, EREFF—RFHEL vs. W3R BX
-0.714* -0.799*** 0.350"* 0.119 -0.291* 0.200*
Treat<Post2015
(0.234) 0.117) (0.056) (0.097) (0.095) (0.097)
HEARE 154 154 154 154 154 154
H 7 B: —RAFER, FEEFF—RFHAEL vs. W3R BX
-0.448" -0.730"* 0.298"** 0.083 -0.273* 0.151
Treat<Post2015
(0.180) (0.113) (0.056) (0.091) (0.095) (0.097)
HEARE 280 280 280 280 280 280
HEARC: G —RFENEER, BE—RAFEL vs. F NWN—R” &k
-0.333 -0.457 0.068 0.022 -0.110 0.043
TreatxPost2015
(0.308) (0.143) (0.065) (0.160) (0.159) (0.141)
HEARE 154 154 154 154 154 154
HARD: Hi— R EL, HE—RAFEL vs. £ “N—3R" B
-0.029 -0.628""" 0.259"" 0.063 -0.032 -0.048
TreatxPost2015
(0.398) (0.165) (0.072) (0.107) (0.128) 0.117)
HEARE 168 168 168 168 168 168
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