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R i A T S A i 2
— EFEROAREELNE BT

B

FRAEAR IR RE

B 2 AXUNEREAHZFEL IO . LR TEMARRI A ERE L &
BRAHTH, ARAN  ER/BFELRBARBEAT L ERNKTE, T HE
KYBERLE, MHARLN . EL R RTTFRANERYN L KET HF
WE kS LR A NFERBELNRAH RTINS, AXHHRTEBL T
MEEAMARAA B EERRAGRELER L EHEENBT KRS L,

Eaa EMA R R mREL A8 L

DOI: 10.13821/j.cnki.ceq.2024.04.06

—. 7

p{l1%

BREVAEENRIERBAFEACNFTNENE . ZRABERBECEEL AN EE S
EMERIAMBRUFTAAERAKZZELIWFTENERERES. AWM. XEFTAANEY
WL EERELERE R AW, 40 LERINH, ZIHR LR ETH K, KA
EREHZHF LR ENREHE, 2023 F(HF T HRMEVHH E“HE L% @8 b #h%E
BREERATERINEER BV ARV TR EAE MR BN E, LR B EX

HpAREHBAUAFNEL  REERXRGRESBUFE A ERERA K BEE N LE
40 A TEREVATMERBREAINEABARLEL AN EERAZ, LA FREE
HERELENFR L AKFFETHL2EH? DRNFEMFL2? XEHEEFEELNEE
A, AAEFENERY B (EE R L,2010; 76 & ok fn 2= 52,2011) , p £ 4 CR 54
£.,2022) B E A CRI R AE,2020) H A (B F UMY B R,2022) & A F 24T
T E TR A B AR A w69 %, B B STk A SR AL AT e A AT T

A B ERBARRBHEA XN XBRALZHENREL R NBASBNE .
—F T AR EAE R FE % % N7 (competition effect) , 1 3t & 7 & 4 ¥ & %5 #F &

AR FEELBFEREEGFSEARGHARN FEL A FHRAFLAZFF R FEHXEZFF L.
HIMERF - FEB LA FRAFHIARE KT R EERFBERTAR . BEIEH LA K&, 3
A XU S 220 B ,200433, # 3 : (021)65641253 ; E-mail : zhangpk@ fudan.edu.cn, A X G2 E RO SKA F¥H 4T
EIE(71573272) P E A A B F R B ARIE LG BHEIT L% FE (2024SYZHOO) fn Ll R F A FH KA E
(C20232TD WK B, HBFHNRHATAFERAREBREA AR EFFH LI TN LIF RBELFRL XE
B EREN., BAXTE A,
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# £ TR AR EE R R K, N TR A B HE P AKF . Bl 4, Arora and Gambardella
QU ETXEEAHBFELEBEA A . BRERAR KRB EERATET R LI AE
I E B R AE K F . Hu(RO2O X AP E B AR FHLT I REALEKFHHR R
BRBeHE EERLEERATHFEFEFN A XX LK EMALBANEHEF.
EEEXQCORDAAE L R BRAMFARM, BF —FE, LR N ATEHEE” (ad-
ministration effec) 2 BB AN ZH, KRB R NARF AN T LR KB B EME T
L R, B AT B BIK L5 Z 00 3 W AT % (Jung and Lee, 2014) . £k KX X R EWE
5k (Payne and Siow, 2003) , X A Fl T 4K F. G W AONEHARR, WA, bF %
FIXHR AR EL AR L RAG T mE R, @F XEFF (Li et al, 2012b; BT &,
2015) . ¥4 B &k (Jia and Li, 2021;Li et al., 2012a; £ it 2 % ,2016) .3 3 ¥ % (Griffith,
20000 MBS M E CRAAABE #,20200 %, XA U LR EXBARERAZH X AN
X BERR LM T EBARAR A~ RIFIMEAER  EATHARE AT L HE
SR EREVERIEZH . EUN B EBARABRFHAADRAE RN IFE. X
TERELVAERVXRANHEX X . RO X EERA A ARG TG EERE L £
HAYEAGZH, ALTH.AXNEREABRFELEAMAR BRI ELSE LRI F
EHMARREEM2EGRELVARLRABAELZE UB I FEENETEHARL
Z.oBBEMARTAERE L AR LGP,

MUCAATR AXEAEENBERS: —F 0. A XHKHE £ ERE 20032019 4
AEEREVAHRIRAAE, ZAEZEEARFES T AT EFREE LY £ H#ATH
AEBEAANERFAE, GRAEEFE L VTR, B & st b oAKFIH K2 B 3L
ZREMBEABER IS ARE RELEHEZNE . RIFLEERBEANEAREREA
FWEm XA TAXEATENERE M EFFEE, #—F @, RNE 4 1997
2009 FEREABFEL TR R REE, FRFEE DAL A N F o8 fo ke et
HitEHFEERBEAFTAEER-FHWEABRZE LR 2T AKX EMIAE. K E
MEFEE@mNAHEXEEHATICER, A& WK F NI,

ET LIRS BREREAE . AXAUTHRLAN:F - A2 HBIAREFRAT
WAEHRANKFE . MEBRKTHE LR, S AERANF L. X425 E LR AZRA
HREFE AERFHG A LR FAH . E s RAFRIN 2 AT E 2L AR
ANKF BERAEFRLE, =, FRA-BATANEEARZHEABFEL T £
B.mEYmELAENRBRER NI R NERANRL AXEAFEERPEFRER
ARAEESKHFZFXGZACHEGCEREN T AT EHATHE I, EARLE R KA R, &
HOA-ZIRERERRE.ERMAERE, FH.BRUESNM T E . AXZXIAELRY
FTRABTHREVARGE LD EEFN I S NFRMAFANMN, T E AT LA
REMmE P o E REZFEAENITE.ZRATAEE,

AXWTMEERAER T E. - AXAERARXKBWAZ RN T HEAFHK
VARV EE, AR NEGREBARERFTFRAIAL BT E L& R LI
MERTHNEHRERE.FETAFARLEXAXBOAEZEXNFEENE, F 2, KX
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BRANEREVARLVLWAAZAH ZH IFTHEEBAR RGN RR . BRETAA X TH
HMAREBRRITFENXH. EAXRITEANRBAEMAFTEN RS BERET
(Adams and Griliches, 1998; Payne and Siow, 2003) = #F % # E W # #f /= ¥ (Azoulay
et al., 2011; Jacob and Lefgren, 2011; Gush et al., 2018) #y & wq , {2 3£ 2k #F 5¢ & By (T 3
LEMHTHAFH BEMNEADRE —WER. AXELERATERFARTHRST
RUVAWRLARF, ABXREX L AXKTHYERAZBAR AP Z AN EE 0 A
HEHMNER.

=, B x Ao HH

(—) ¥ #

REFRUR BHEBRABRAZN M AANGE HERRRE A FH, ZH W
HeAF AP ERMAEENEEZ, 1981 £ 5 A . #ERFR O MLFHER (KL K F
FHEAE SR BN G ITHR2EN R FEES .V 1985 £ 3 A, f b A(xTH
FHRAGHKENRE)FHEH 2FERLARENFERBELIARAIET B L5 &
R ARG ERAFENEBAR DL RAFARLEE S RABFE LA R E R LE
FURMFELZRAUTHEHARESLE")., 1986 £ 2 A. %4 Z W ESKER MK
S AP ARG EBTRNEEMB LA RF., ZAZWRIAREZFEHEEH K
EW—FEABEHERAE 8D EZFERRELLRENETE - B W kAK,1987).,

HELZFHRIUR.ESHRTRAZTENEHEA, B, A AR FHLH KT
EXZUFTEAFELTEH BLAE RAFERFELTE BRXAEFFHER
AT EH HEAFFEE, NHXIEHAICTUFH BXAABRFHAMBRALKE
I B bty B A, W BE H A 2003 4 By 204 943 K T HE K E| 2019 £ty 3 114 200 %
O, HERATHTUERE MM AL FRA W BEREA SRR ART H %
FE.®

— V. AL ZRDTFEEMARAKTFHABRA., 2016 F23EER SCI X %k
Wit X P, AT /0 KB ER/BFELN RS, ZhABTTXEERHN LSS
(3.03%) fn £ B B L T 4 #F 5 I (4.18%0) . T FL.2013—2018 £ B X &y @ pL 5l it X &
AEH 205%, HH A T03TUNHKAEEX B AR FEL N K .O Hu(2020) 1§ 8 2011 4
ERMFRAARATDEFE R EEX —BFR AN EK MW AB IR ERBEN K
HEFEERATRXRKEMAELMANTHEF. XUAFTEHERABRFELW T

O “VILFTERFRFHZAXTRIVENFRHAZFESCTALNANTEF LA ERAINAHE . L THE
FHEAFFLAFELS LV ZERL (FPERNFEALF L 1990), b A¥ HKRAE,1991 £, % 1315 7,

@ RTEWE,MWRAEEXH & X EH T E(EFFE)NETFD E H (https: // ceq.ccer. pku.edu.cn) T ,

O HEARF - FEEXELKAZFRLERTINMEREEMRE.

® (BXERBFEALAXHTE K 4% E S ¥ (2015)), http: //www. nsfc. gov. en/publish/portal0/tab475/in-
fo70254.htm, % 7] B 8] : 2024 4 6 A 23 H .,

O EROAHFELZAL EBRXAAMFEL I HFAELAAL W EE AR 2L, http: /www.nsfc.gov.cn/
publish/portal0/tab440/info73751.htm, 97 [5] & & :2024 4 6 A 23 H .,
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WRATHEHFRE R AT, X5E T RAE KRNI RS R — 3 (Jacob and Lefgren,
2011; Gush et al., 2018).

F—FE.ELEZHATHARNCRE LA RER R, BEXROABFELXL T =07
KEAXEE ANEHFEMANTFEHARARNIFNE  FEXHFHARAES 5 Lot
RERT—ROAFAL., EFFEREE, BB FRLRAAR R A REHFE A
tE BEACER LT EE LA  FARL QIR EERAEF FHAF. A,
RAGRAFEEGAREFTHAAERTFRAB#ITR I AZSIREBEBEA LB LN E
BMABAEN A A E L E AR 40 ¥ LT A1 4050 & th 1 F £ ¥ Rk
AR AOFEFFEEM L FRFT O BXAE . ST EL O AR A5
BETAKRUR, BRBZRE - EXFTERBFAR 391 F AKX ELE 3.4 7 AKX,
HRETDBZHFARY B, BERABFRA RN THEEAFTEARALUMBET E
BT

EFERB R AXEUNEXRONERAE RGN FAF- BB Lo £ 35—
Kt PEERBFHL A ATRELER L ATFHE N,

(=) ®wiL#

AAMEFRSO R ETREALUTEANT TR W& R &b AP,

LREaFHEFERZ WA

BRFHNFRDUAZEZAAHAKFEZH. AARMMRREFZBFALR L
T HUAALMEEEAIHRFTETRT BRI A LG S (Spence, 1973), R
RUVAEFRANFRAARBGNFARA ) . FERYRAALLEERANE T, PR
“A VT AE T T L RN LA E 5 A A AR A R B R AT S A ALK
Tl EEREFNFABN ENRELREFREEZ M FERRR. WA, F
MOFARR O CRRAXR AL L. FHNEFR LR ERI R AN FEATHELE
RAREHARETNE FEER VR GEAERAXBRES S, KEULAANTE, ¥F
WERP A EmAR L A R LA EAERAEA,

KT REFHNFRR ) . EH2TERALFNAR., BARFELEN LA
FRAHNERELEFRF G X ERENRANED EHTES. AKREHT HRH
TAREERAEHNES IREFZREAAEEMP AW RR . LR AEE NG
ARFHF R ATRAFHEL . REFRNEREEA .

2. AFERBE S HRAF NS

ErbEmAFAAL  RAMFE D EXREZ (B RAE, 2000, TR AT R ER
FARAEINEZETR. ER/MEFREL R RSB N FERFHNEA LI LIHA R ERES
EREFARON ., JHERAASTEFARENER. B LEIHTERY ZEUX
L E R E AREMABEEAARNARNAARZ R BT 2% ¥4

O EROAHRFELZAL EBRXRAAAF RS I HFAELAALNWEH AR 2L, http: /www.nsfc.gov.cn/
publish/portal0/tab440/info73751.htm, 37 |5 & & :2024 4 6 A 23 H,
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ZEFEHRR LR EITABRELACES, EX-—TIRF . FEEIWEN.RANRHF
W R UG A ARKG AL TR NTAEZ S THFRAT S

. REHFH I LG LB &%

HEALFBHEE, EYVHFEFIRRNEAEZY, FRETHNHZNEZE (school
inpuD RETEHFEEWER., YMTF L HFREAFHBEHE LENERANKIF £
X EE, REELEHFRE S ERFEENF L LI (Earthman, 2002), F f| T %
AWMANRERE HATATHERARE. AXBRUKZFTEENEI TN EHTHR,
KABFH XN EF A TRA L L A RN AKT, T E k%8R A FHABEL
and Song, 2020), RTHFHB XK AR EFNEIRLA B LS P HEFENF LRI,
ERARWAERK R, EFEEARBUENBFARR. FERKEXTRA N R LK
N BB FERE., BEXRERBFELENFRENEZNEEZRRB. WK EAYF
B E ERAGRETXENUBEIHF. RIE(ERORABFE LR AE R LT
BAE), -7 H . AN EAERATHATREE RN A F R RS —FT T HAEEA
BAHEBEEAFENTANE IR Gk E., LREREANFERA T L R Ao 4 7 ¢
T RA& NS,

4. R BT HF KT

BRTYHRAUN BFOLRERATNETER R, A FAN B RERREFENEE
WAER . AAEFRER, H I AKFRREE W FENF RS (Carrell and West, 2010;
Hoffmann and Oreopoulos. 2009) . it & % v 4 t £ #F A F (Waldinger, 2010) #n k B &
I (Braga et al., 2016), —F H,.BRABFHE AN R A TEH BB “UH R, £
BHREFRAG AT ERRNREL Y  ARBR T . XRA R HAELHETFT T
MAFHAEA FRELSRGEIR YL Lo R T ERNN T M, AT B HFEMEK
MBR, RAZEFARBRKEF . HRXE T @ FE TR HF0F A AE S (Brew,
2006), B —F W, EEHBH TR mAETOAA R, EFREE LN ELEET
RERES L. R AFHFENRE, (B AR (Nature) e — K FEE LK H,1/5 8 F 1R
VHAFAARRD TEHFFT AN IE, BEANTESREFERN“ENERF. BH
FRE ., HFERAHEAN LG, SR EFCENETERFES WA TEAMT HF
FENREC, RABRBKAEAT . FATFTALNERARE. B . £AXBEFERZRARL
T AR T HO KT X —HLH

5. B A FAEWMERSELINAS

BOAEN 2P mE LAWY KT, SHELINFERGEFN L L mRE A
B LB Yd, B E b (Divine et al., 2007), AT #H & E % th T & R % 5 (Baert
et al., 202D) Fndg N E 5 iy T4EHlL 2 (Margaryan et al., 2022), B RE # &4 F W a5
RAREMTE B ZERREAFENFEAFERELRMKTENETERXH, W

O (BXERBFEALAXHTE K 4% S ¥ (2015)), http: /www. nsfc. gov. en/publish/portal0/tab475/in-
fo70254.htm, % 7] B 8] : 2024 4 6 A 23 H .,

@ “Fed Up and Burnt Out: ‘Quiet Quitting”’ Hits Academia”, Nature, https://www. nature. com/articles/
d41586-023-00633-w, 7 [2] Bf & : 2024 4 6 A 21 H
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ReGETERZLF - NEENEE, ERARPHKRGOIRY . FERBE S MRS
LA ATRA T RRESF .

EE.ELFHMBEMERTEANRAES FETRELZHESNHTES,
HTKHELSWHERESN LR ENA X THEY. G TIRNL T WH A, k2 4K 8%
BRARKRBBFEWNRBRESF )., AR ELR PR T AR L FENRIZINS,
x— WL bR,

= KIEREA fo A 3E

(—) AR

AR E A T HE E A,
Yiu =B+ In(fund jipiy) + B2 Xiju +W,; +0u T 11005 * A0 Teiu s (D

H TR REFEME WFER L AL ZEHO e hFEMELER. RINA SO
REANFZREVFROEENE. HHEETEY REXELER I AKF. ZERXHELAE
WABRANG L EBRABOMEE AR L XA T T REE. fund o KT F EERBEF
R-FHBHEARBDFHL XD EH., X kB EFARENEH LT E . BFEEN(F M=
D@ o EBGBEA0=D RKRBFFAHAZHATEFR(XFRF XET=0,F=06,4]
F=0,mFRFE=12, /=15 KB=16, K%L =19,

AXEEWMNFREERE W, REH FREE A E A RAEERE R,
FRAE), TRIAARAEZBEFARBFRLTFLA MK TN T F RN A £
P AL, AR AR A TFTRLSZE IR FHEE R LR N E, i
EREERFEFNRERE. FEAF IR LB S mmFTHE MFE HRELRF
W, A EFHXELTAMNEZ T RGP, RONESEAFEH T ZHRERTELNE X
BB O o WA BHAARKFEGHERTHAAEGN LS RE F , HEVANR L ATT
BOLEF FRENMANTERANELZESFREERLE R LR i = A A THEF
BRMFARFAEL T e LA LK FHPE, BT ERFEENFERFENFREN
1999 48, H L RAT (L1999 F R E# R AR LHIKRT 1998 FERAHKZ %
FRUSXBE HRERXEARBEENMNELEE, e VERZR., BHERNFERZ
HIAT T R AR R R

() #EkRE LR MR

AXHE — DR B K F LM 20032019 42 B & & b A bRk S
BT EAR R LEE . ZFEMN 2003 FF4,. 5/ —FHE— K, & 2019 F 8T K

FAARRAE . REARFELZLTASTEREBRE LV AH#THLEEARNLEMHFRE.
REHBPALEN6 A GRAAEN LB FEGERATNHR 2N FREREH . &

O ELZTRHEFHEHZD MFHAEB LB FR AP FH TEEHHAEB ELHER FEHE
W EFAFBMIXRFER., KX RETHF LWL EIL HH BT EEH 2R AR,
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W R EMFEATHE AERREARTNL2ERRE(EEEMATH, 2017, A&
NELREFENNMIARAGCE ZEFR AFHEAXRA KR IBULZELEL KR,
fit % I & Al A st b & oy HE RS .

FANBER V2090 FERX AR FELNFRHERL. RNNELZE T K
BRETHLRAERZNHEAEREENFRAREXHEL . EETE AT A R
TR FEFH KAHEB ATA T ERM BEFH R DML N, B
BT EF XA E. RNELEL T EE SR LA EN FEGR#ATER,
7k 5 AR T RN R

WA AT HFREL T AR W FHAERER Y . ANMRELITNEL T AL
G XE G KB E Web of Science #F R T HFANME LR B ML XM AL E FH A
ERFIAEMHEHK., AP A XAXEATHEXATHOHRE. £ A EMEL T
RERTHEEXARAFHNORE - HERENFARFEMRENESHERT.

AEHRBU EHER AXHATUTRAE . (DREFR AR ELTREL, FEH L
BABBREINFACBIEAEINELR, DOHRFLEARELEEFERNELE
BermER, DIBRFERLEEISRBENELR, S TELLE A TE"NF £ 545,
HBRBUNEEN SR EIA AT ENEA LR ELZNER S ETAREFAN T LE
B BFEPRBMBENFER, (DR FENNF Lo E, T H AR R A ¥
R-2HFAELTEN RS2 FLEAER-¥HEHT. X0H, RATE A Web of
Science HPEEF R ENHARREFLEAFR-FHET. OOFFR-FMWH TG £
B AARREFALAEAN T EHRACR, TERENHARR T LM F [ £ A2,

w9, KAES LR

(=) ZEEHEER

AXEENEERBDH#ATET ABEAKFRERL AT TREES T AT 2L
AR EE., ARANKFFTE. LKL EOI B R EH T FRE KRN F ;X E R
B, $RET.EeXBLBREERT TRV ENA RN, F@F £ Lo+
NTEENMBEES TR ETMABERLT, FRAEFENFWN . FREALZHH
HELN 2B HELHRHBR.RNAEZEQFA TR - S MANTE*RAZREMEREZK
MR ET U ENFENFANERKFEELIRSERAEMER. ERAA, A K
B FEURFERAEZ@FIMEEMAKR, AFFELTE.EHFE D)7 7, K4
FHHERT RV EmERLER, ARTR. AARFHELW IR IR A TREEL A
By F BN TR B T AR B A B e mt b R

O FBRNEHEHESERELY RARR B IFRE. $EHERANFAETINE A XN ERORFRE,
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F1 EEHBEVAR LM
InCA ¥ O ok
WHELE
(@8} (2) (3) 4 (5) (6)
InC# 4 % 8) 4 50 0.011%* 0.010%* 0.010%* —0.012"* —0.012"* —0.010%*
(0.003) (0.003) (0.003) (0.002) (0.002) (0.002)
N3 0.028" 0.029" —0.013" —0.013"
(0.008) (0.008) (0.005) (0.005)
WH PO 0.017* 0.018" 0.002 0.002
(0.007) (0.007) (0.004) (0.004)
REFHLHEFFR 0.009** 0.010%* —0.001* —0.002%**
(0.001) (0.001) (0.001) (0.001)
FAE RN 5 5 5 % 5 )
FAXE A EE RN 4 42 4= 1= 32 4=
1998 £ #H 4 £ # X » »
S B R O “H “H
1998 4 Kt X # & X , .
S B R e “H
HAE 17 061 17 061 17 061 38 864 38 864 38 864
R? 0.666 0.668 0.672 0.119 0.119 0.122

AT RN RERER, p<<0.01,7p<<0.05," p<<0.1, TH.

(Z) WAEKFEA

L. TEREMfITER

ZRE -SRI RN FRAFMER S B E 2o £t AP, hHRA A
P AL A R T RIR . AAXUFAERBMEAFTENFR-FHETARAKERXALZTHE
EHRENTEREH#RATE . RABEFR TR LR AR ML L - EWEL
£, ERAFEEE B EE.ZR. EFEWILAZRFWNI A B E2ER2UALTES
FIXRT AR FELFENLTHE), AL ZHEEERNRAE R B FELERNEF
HAEN RAELCECHAHAEGH TR TFEF . BAEANAFTE . FEEF. K
ABELAFAX FAR BRI R KT R I BRENEIEEN . XA TREF MBS NBES
RENTRAMAFERDER _ AR ERHE, B .BRAEFRAGEL T ZH
AARBEWEMXE.Q

RMIACHFERFEL P HRETEFNEESE N\ B Q0002023 ) EHALZHARE

O MEN#F-—FAMTRAXRARAFFENERERM A ELFHFH YW,
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ML EREEN, B—BEFE 2428 A4 68 E(E) EHFFM 16—20 LER, &
T4 &R & A nﬂ%%%é’z AR REEFELR AW R T SR, B K X B R
FH, RE HANRANWERH A EZANERNAZECFEESE . WREFAEEE, IR
FFEAEERPEAFEFR-FHARKEECER, 228D MEWHEATIALE
it —MBEETER, TRIAHAXTEFGNERGSERABEIRFNRA £ 4K
ﬂ)]$fb?ir%@iﬂ]ﬁzﬁﬂlﬂ—ﬁﬁﬁﬁﬁﬁﬂ)\y5%%1*ﬁﬁ@ﬂﬂﬁ%ﬁ%ﬂﬁﬁﬁﬁxﬁﬁ
WRER, ZREFN . TREETHUIBARZAHA FLEERPANMEER-FHH
a%w;ttt LAEHEAER AN LHFAREWRA VAT AT E A XL EHS UK
c B MERIRIEATEFMTN _NEER, ZRET. AMALEREAAE, &
KHMRBERAT RV EMBEAKT, EBEKAER L E,

x2 EeApMEVERIHZM(TEETEME)

B Ak B AR EX TN
InCA YO InCE & % 8 & 90 FeRb InCE & % 8 & 90
HHBERE
¢ (2 (3 4
E - & % &
In(3E 4 ¥ 8 4 50 0.105* —0.039"
(0.043) (0.021)
R 0.633""* 0.654*
(0.059) (0.036)
FLHEBEHLE 2 | # #l # # #
A [ S £ 4 = 4 = 4 = 4
FEXEMEEHR N % % % %
HE R B G B RO 2 | # # # #l # #l
HARE 17 061 17 061 38 864 38 864

VE R E R B O B E N A AE 1998 F R A B X G BT R (1998 ¥ R b X E X E E R L1998
ERFRELEBARKEXENEZRMN,. TH, F—NWEWFEAATI0.HBRBIELENERE.EBAAREKSL
R R,

2. TAREWHAMELXK

BRYTARENMAE  AXAFRALA RLEE EIN =T EHTHGER
B, ¥REARKEREGH I THNEL HAARMTEERRNOET A TRS
%ftieé’ﬂﬂi R E, Y EETE . RABLRRFE ARBEET T AL FERER L
FR. RNARLHAEFRET CANTIHERAR L ERG B HREE {77 — M, #
Vj;g_%gﬂﬂ'“':?ﬁ&//é:hj(”“)?)ﬁl‘kfﬁm "R EMEERE SR HAT 1A MT S, £
"HEFE KNEFNEFHFAFEZEERLIZT R EAMEAENLTE. £3ER
KR BRAFEABLIFRALAR KL EE ZINX=MHERELF YW £
AR VA AT H IR TR B RS M

n\\\«



1130 Z % ¥ (F fD %24 %

*3 TENH MR
FRA A ok 5 & LM

BRELE #o A K SHE #ok A & SHE ok A K AR K

¢ (2 (3) 4 (5 (6
i3 0.023 0.046 —0.047 —0.011 0.025 —0.025
(0.044) (0.034) (0.044) (0.034) (0.029) (0.018)

FLEEHNLE 4 =4 4 = 4 =4 £ 4
R E E B % | % % | % 7 | % |
O B E RN % | # # | # # 4l # #
AR B X B R % # % # % %
HARE 16 117 26 227 16 117 26 241 14 165 31979
R? 0.062 0.050 0.027 0.022 0.215 0.193

3.HBAAMTH ET 2011 £ LR ER AR BMEF”Bwﬁ%}W%

R X% B Hu(2020), ) 2011 £ £ B # AR B8 F X — B KRN R, @ X
BB RBEL R LWL LAR VY ATHERXA, 2011 FELH T _H KR
XS —F AR FEALZE MM ERER AL MAL  H—FROFHER, A 2011
EFENBH)RAREN R BRERA R ETEHATAE, AP . ALEREWEH S
EAHRKWRAF, REERE AR EE4 2010 f1 2011 £ B £ ,2010 £ F ¥ % By %% &
K 34.72 F L/ ,2011 £ MR EH E58.64 FU/FL A MR A3 FEK A4 E.0 AxH
BZTROMKXGOXTHERE ZHpHA .,

Y =B T8 Treat, X Post, B, X ijue +W; +0, 2, + 7100 = A Teiue s (2)
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Abstract: Drawing on the case of the National Natural Science Foundation, we examine the impact of
fundamental research funding on college graduates’ employment and find that the increase of the total
amount of funding is positively associated with college graduates’ higher monthly salary and lower job-
waiting rate. The funding programs boost the scientific research output, refine teaching and experimental
facilities, and offer more research opportunities for students. Our paper provides policy implications on
how China can cultivate talent and promote the employment of college graduates.
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