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Abstract: Public development financial institutions (PDFIs) are experiencing renaissance worldwide.
But academic research is patchy owing to the lack of data. To fill the gap, we aim to answer the fundamen-
tal question of “what PDFIs are” by proposing five qualification criteria; a stand-alone entity, using the
fund-reflow-seeking financial instruments as the main products and services; funding sources going beyond
the periodic budgetary transfers; the proactive public policy orientation, and government steering of their
corporate strategy. Building this first global database on PDFIs will lay the foundation for the original aca-
demic and policy research.
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