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Bitd BAE, WHXEHRFRANBERARXEFT M AHFTRE; TAHHAFTR
NEEEMAENHARNLAGRD . TREZRD.

B, AR 5 M

AR BATE L EE AT RAAR B3R 4 ADMRU, 05T R A BK R A
HERABRREFRER T, BFE -GN BEANKENLTE, F_FRBEIE L,
F-ARRBE2ERAEL, FEHVHALIELERNEFEESE, FATHARMEK

(=) BLEMLE

AW AL AT £ B R 20102018 4 5 Mt # E R E L iR AE (CFPS) £ 4,
CFPS M\ 2010 £ & 3t 2 B 25 N4/ W/ 8 i KB 14 960 P K 2 it 42 590 AL A A 1E
T, HEFREM—REERE, ZAEEA2EREE, REXTEREENTLNF
M. AF 16 ZRUEFLMmBERERAZEEY, 16 FUTHTHELAED LEE
B,

LM RAEEAEERAEL, F-—XkHALERZUFFAXERAREENHT
H: RSP RV EEEAFZELRGPIMIEN 1, TUMH 0, 44 CFPS D L EA
RN RATNF 2 2010—2018 F R AT ek, BHEVHEED EH —
AR, X276 MUME. B TRBREEFE —LFENFFRERS, Z&E
A EE A .

F_AHARENHAHEN, UXENZFTE XU RABEMFLANHEARAREE.
AFBEABLERF BRI 4 RN, TER T XEWRMIEHET T XEART L
ESFARAAGNFEFRFINNIHEEE X F LR BET 616 ¥ ¥4,
BAEH 3500—4 500 MM AE, ZH A h A

AFRNAERBELREARFTRAER., AT RZAFTRAA AT RENE W,
ARFEFAEERALFER LS HTHE N FHRATEHR ABL,.,; EFEZHFTHRAXN L F
BERNGY WA, RAFE | TES RS F XN R G KK % BL,.

FHB G ABL, MR T T, ABL, hp HE FWRAER, Mp Ht
FHEPFEN MO FHRABHABL, A ZEXSFHET NN ZEEFRABRKE
BL, WP, REGLFRABRKD WA ZFENHKAE, Bl Titp &%
B KA 2018 F 9 AFtE E . MR PR A FEE (ABL yo0s) K

2017

1 2
ABL,),mlg:? %BLp.Z()()8+ 2 BL/).:+§BL/),2018 .

t=2009

Hbp X HHAREF (2008) Fog HE (2018) WE LA A 1/3 F02/3, X REEN ¥4

SRR A HLA B T K A A RN R LA P L
TSI B A HA TR 2010 4. 2014 S48 2016 4 = M H 3. K A4 2012 £ 4 2018 4 H 48 £ B % CFPS2012
SRR A G % T 0 8y 1 E T CFPS2018 4 85 5 L 17 % $8 & o 4 3 5 ot o 89 F 12 89 4.
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EXHEZRBKEANEK LA N4 MNA MRS

F2HEARMR T, EFPAB L2 HARBRTHANETERMCE., ZEEFRAHFLNY
R 7.6, MEEH4.7; BRPAWFANGFIHNLEN 79.4%, BHE LR T 2010—
2018 SF M A A EEHAE, PR ABBNAEN 13.9, rEZH 4.8 REHXF
BAFXWENME Y 2488 0; F A B EFH H4EHE 48.1 N,

®2 TEMMRBRESIT

A B g BOR XY I B R

TE A A B H ARl £
FEELRG P A 2 756 0.794 0. 405
R B 2 2 756 7.598 4,747
NN QNG E ) 2 650 10 275 17 781
FETH WX 2 747 0. 375 0. 484
7% 2 756 0.505 0. 500
FRK 5 E E I 2737 0. 498 0. 500
T EAK 2737 0. 153 0. 360
REZHFER ) 2 360 7.887 3.748
HERIHFEER (5 2 358 7.262 4.059
B: RBBEARENHERANNGH

& ML B A # B Rl 2
BHEFL (/4 20 277 2 488 4795
3 E N D 7 857 48.1 19.3
WA FE B 20 621 13.9 4.8
FEANH BB (GE/4H) 19 716 9 598 18 445
AL H T X Cu/4$) 20 418 674 2 997
FRK 9 E R 20 411 0.399 0. 490
#iETE A 20 411 0. 088 0. 284
i TN E R 20 621 0.477 0. 500
BT A E 20 621 0. 262 0. 440

(Z) HA WA HT - U

RANFTHEAHFTRATRAHFT NP AR BE L, TEEELT.
HS,=y,ABL,,+y,ABL,, XIn(I,) +7:;In(I;)) +Bx;, +2, +p, +e: >
HPHS WRBANGREZER LRGP ENLTE; ABL, HFHHEFRAEE; I K

PREEFBRBHKITANES, RNEFELLEEZROREMET % ABL,,., =

! 1
SUBL,.. r+73Lp.1] RATRIE 4 RAE
=1

L
9

1
[7 BLp. t—10 +
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FEENKNTERBEABFERN; x, AR REHEE, GoFEMH, WHHE
THEART . KEMEFXL2HWHETER, WHPHERESR 2 EREURFEET TR
BRTERE LB TR R LERHLTTRMBEER; p, FEGEEEN, EHT A
EE AW R,

RIRTHEREAXEREA%ZLAFTPHABALER, TUFE, OLS M
Probit ZR MW . REWMP Wy WAR, REMEML, HFEAEADLMEL; BHEEH
FRAMAEHFHAERHERRBELREFW (5] (D M B, HE, mAKEKRANE
FHAAEENRIXTUE, FHRAFEHREZF A, MAXTEZFHNE, AHZEH. K
FREEA AL ERANKRFRENFEF G RER OO T @R, %&M%A%K £ T+
ANEHWBMETETERARENFAAANGFERELA, X—-KARIET BRI 1.
A, UE (2 FIWERITE, #i#%kﬁﬁﬁﬁm%/%%iﬁﬁ WA T
RRER G, EOUMNHEEAZTRABAF¥RRERR,

®3 FERABRMHAEHHZ N

» OLS Probit
xE

)] (2) (3) (4
R R 0. 004 —0. 036" 0. 004 —0. 034
(0. 009) (0.019) (0.033) (0. 067)
In CKE ¥ 0. 004 0. 004
X 3R 48 # (0.002) (0. 006)
In CRE RN 0.001 —0. 031" 0.001 —0. 032"
(0. 009) (0.015) (0.033) (0. 058)
JE T T K 0. 004 0. 005 0. 005 0. 007
(0. 020) (0. 020) (0.072) (0.072)
B 0.017 0.017 0.019 0.018
(0.017) (0.017) (0.062) (0. 062)
REZHAFR 0.003 0. 002 0. 003 0.003
(0.003) (0.003) (0.014) (0.014)
HEZHEFR —0.002 —0. 002 —0. 002 —0.002
(0.003) (0. 003) (0.013) (0.013)

ME R E KNS (L. WEERTRALE LD
W aRETEE AR —0.020 —0.020 —0.018 —0.018

(0.020) (0.020) (0. 069) (0.069)

U REAENKEAE R BA RN RERA R R R R - KR ERRFN R —EREASIERN,
VORAERN FRARPERAE FREQPEANEFARETFEAR” “FRE P EARAFERDE TER
7 ZU. E -,
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(%)
OLS Probit
T E
D (2) (3) (4)

AP TE AR 0.103" 0. 1047 0. 1227 0. 124

(0.022) (0. 022) (0.102) (0.102)
L A 3 2 235 2 235 2 234 2 234
R-squared 0. 050 0.052

e EEAEST H A EE B Probit AR E WM RAFRB AN FF P A BEATEE T p<0.01,
#p<0.05, *p<<0.1,

(2) BHERAMEERFTHZANNEH

ANTHRABFRAMEERTRANTH, FRLBRBRE 2 ERI 4. TEHA

G

Y,=v,BL,+v,BL, XIn(,,-)+y;In(l;,,—)+Px,+A, Tu,te,,
HPY, AR FNRERBEXH AN R A EIRK; BL,YFA TEA B Y
FEXBRARKEE; L, W REAHARNNHEET,; x, Y AN ERERHETE, &
EEEWEGNA, ¥RETRXDQPEAFURFARTRE TEEFE. A, Fu, 25 ZF
7 Fn AR B R N

K—MATHAN N = EZ 5% (DDD) WM A, 4 4E 4 E R E R & 38 HBL,
RABHERBESHREHBEMENENTENIXT, HETXEZPHRE, X
MNMETIE, EREMERRB LM ARKET RN N AEE; B, THYHBEKELHE
By X 1) R UL B R T DA =k, MEREE RN XS — B R T AR E ST AR
WzRE, UNInd,, DUNRETE=ZAEE, CHERAKREBL, WXE, THELRK
N K BE SR S BR R LB % SR

RABRTHEENFANAEATRANHNEEHEABALER, HF7 (D—(2)
WEHFTRAMTEL T L RN T H, 7] 3)—) REHFTRAMAFIHE NG H.
KE, F (2) fF| (4 Ae N FEE RN A ST A 28 TR AT A & R R BUK AT
BANKFREHZFTZANNEH, 25 0BEINE 2 G35 7 5 & m NI HR AR
BXHAEESRABKNRER, kBB 4.

FmRXFE, ZREAANREZTLAXENEHAEE (5] (1)); IMARE
FREABRAFEFRAURAKFRENZFTLEIBAERAEL2L (B 2)): BRARE
MBEBFRXBEA, KRARENEIXETE, G2 FRARESH HFTLE XS,
RN K EE 2B D, BiE T B 2.

HERAGFIRENEHEN" ., BERE, RERAANEAFIH KN BH L
B2F Gl 3)); EEFARAKAKTFREFANGRAFIRKFZE2H (B W): BK
ANFEEA, BRUANRETE, XBIET &K 3,

Fl(5) kW, RABRKMLERTXEN R A Al I RENRTRANRESR

" X BEEEAFIHBAEMBELRE. RAXABRANERRE.
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Ko UBAHEIXHEREAHER NN EREERATRABE T, BRARE
(HERAN 210 ARRAF LB ZEHT LH, MEREARE (G EHEAMH 7920
2 38 Am B T BR 4

x4 FERABRMBEERANNRM

‘ In (H#HLH %3 B In (FHHLH
&
¢}) (2) (3) €Y) (5)
VR R 0. 005 —0.192" —0.483 —4. 596" 0.011
(0. 024) (0. 068) 1. 714) (2.098) (0. 061)
In (K JE %O 0. 024 0. 536%* 0.015"
X8 A B (0. 008) B (0. 160) (0. 007)
In (FKE KN 0.003 —0. 365" 1.141" —6.969" —0.216"
(0. 035) (0.125) (0.611) (2. 487) (0. 111)
In (AT E X H) —0. 026"
X4 5 B B B - (0.001)
In CRTEIRSMHE X I —0. 067"
a B B B (0.016)

REERFHHRL GREL. FRIX L EKID

FAEBETEE I 0.016 0.018 0. 149 0. 220 0. 055
(0. 086) (0.086) (1. 659) (1. 650) (0.078)
FA T E S 0. 065 0.070 2. 609 2.796 0. 090
(0.139) (0.139) (2.084) (2.073) (0.130)
Barstit FR (4. MNERED
N E R —0.132 —0.133 15. 92 15. 58 —0.104
(0.172) 0.171) (6.891) (6.854) (0.173)
2] 0. 301 0. 308 20. 91" 20. 50 0.299
(0. 230) (0. 229) (7.229) (7.190) (0.212)
W A8 A % 9 479 9 479 3833 3 833 9 353
R-squared 0.167 0.169 0. 083 0. 094 0.319
8B AME K 5383 5 383 2 902 2 902 5 351

He RERANAEE—HE; BERER T AR E R #5078 RERER p<<0.01, ™ p<0.05,
"p<<0.1,

Ol R AR A 0.015In (FEKRND —0.026ln (AT AN EH X H) =0, 58 ARSI K E G T & R A 1 B UL
LRz 1
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(W) 25 2 & WA

LTREAAEFEFEFM.. WRADEHENT 100050 £ 10008 ZE A Al & ATIHH
720082018 F A HMA BRI HMWBE, KEFHFLE LB MET oKy Rt
Yo, WETHEMERBEELS +. REXE, THRHAATRABIKEZRE, KL
FTTIONRENFAFNGFOMELITHET 9.3 LK, ZFELETFLPHTHT
21%, BRFAMEFHTHET 9.19 M. TRAATEIONHKENFELEANE
FHMEFH AT SINELR, HEETXPHLAT 670, BAFIHEFH L
T 10.37 AMANEE,

£S5 OHAMEHMNETREYE

~E FrEm P ER A HE XA % 3] B K AL

o 10% 90% 10% 90 % 10% 90%
ES- Yk ONEY 1636 19 930 1636 19 930 1636 19 930
K BE N H Ny 3 H(2) 7.4 9.9 7.4 9.9 7.4 9.9
HOH R A AE B FRHD) —0.036 —0.036 —0.192 —0.192 —4.596 —4.596
FE AU A B (1) 0. 004 0. 004 0. 024 0. 024 0.536 0.536
Ea- RN EE & S AGY 14.6 14.6 14.6 14.6 14.6 14. 6
bR —9.3 5.3 oo . —9.19 10. 37
(6) =[(3)+4) X (2 ]X(5) (B2 5 (B4 5 B/ e/ D

(F) R

REEBRBAT T EET. —ZFERARXBNBRABRKERTFEMMEE N
BEAR, o “FRERREAERNZHTHZ TR FRERUEMMES, T “EH
AREK” FAREHATMNES AT X — K, KOEE 5 EAAE L H 2 T
HkEHRMERBRALE, ZERFEANE L2 TALE: RAFEZAHE, BHEKLH
K, mHEELEK, RUEZELETHEFEL, BEAERAMR, EE-THANUKA
R, BEHMESHEAR, EHEFRAE, EA2TAWLEFLE £ 1 RF -,
HAA 1L o RZREREBRERAGKERGTHA, RALERRE."

CRBABKAFFRANMTHEO S B TR EEFLEN. Ak, RNEA ALK
EXRHEABARKNWEE., BARBEZ, TELERARABEETG T2E T LK,
WRBEMNERZENKELT “BRAKK”, ARXBRETEN “RK A B HEUEL
EARERAEKENAITHEA, LAERRME."

BOBEATR, EAEELERNE, EXAENEETAE (2F%¥) (27D R (https: //ceq. ccer. pku. edu. cn) T #
M 1 fa & 2,
WORER, BEEAERENG, RAANEHEAAE (L5 F) (FR) M (https: //ceq. ccer. pku. edu. cn) T #
Mtk 3 Fafft % 4.
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AP LD X EHANEFAENR LA FEN AEZRF R T XEHH S
Fl, KX REMIET 2005—2018 F [ty HM A B K, WAMAEREEFHEHALR
Bt AR M 8 HOH R AR K 25 3 CFPS B4 1 5243F 4, WP 7 BRAE R f B K
MEEREH. ARALTEELIA.

F— WTHRABRREAAREERDFAFIAEMTERT IR TARXRLE
FAXWNERLERET, HARABRKTU L2 TRAEEANLFERY T2, RAER
FEAEFRLAFAFEFEFTOERLT, RAR L AERI K F N 70 H A
THAN, MEXULAGENLEILIAGR T, LEERS5 EARAE D LA -5, 4 &
& B By R B R R AR L.

E2, RABEFERTHESH N0, FERkANRENFAF AT P HNME L
F, MERBKARENBETR, RARDI TRAATES, MEBRARKENZAE TN
RERENAHARREBHIINESERS, METHZAEEHFXHF, —HoEEA
FENFERAOAAZESFRE, AR Y TREFAGHENBR~ETHTLATHA
KB R, XOFEM CCENTERNE T ALREHET E L LIEKIE.

=, RABKAT RATRAN2: —FTH, BRANRENRTXERELF
STER A, MUANKEHHEIARNE; 7 —FHE, MHERANRES2RD REHRET X
B MEBERARESHE mHEH LN, XERANELE, FTHRARKE, BEHRHA
BEEAEREIEREREE “RAT, HE, MO EFTREEANBEN v, 55 3|
EHAEN “HAE” S FTHRRANRE, RABRKOAEFEMNNETHTRZA
HMAETHR, KTWEMATHRENRNEZMNEAZZSFTRBNN KRB DL, XERE
RERALTFEEMNINAFEEFRYE, T/EAEEMBFTLE “HF”. AHEEW
B, TEFARBREHRTAEFXENRAFTHEREEHR K, BRESRB ARG H N
MEAFENEERNZXEERTEF BRI MAZFEAN., XEZAAH TEBKA A E
T mAHERT, “WE” 1 “BP XRAHNETEFEARFEF DAL NAL.

HTEREA, YTHATH “WR” BEREAEER, FENWMARAHFTHL A
BOFAENESLEATTEETF. EWMAXSHENBRARERREMRSL, —FTHE
“WE”, WREASHLSETENRE, REFROKE R A M P —FELE “BR”,
W EMATERAAWRESR, BEHERE, FREMFETUNED BT RN Z
FNEHN, MERIAFEEFES, RFERBEELSNRAGFHARBRRS. B
AKEFRHEREBO XS HENBENAFEEED, A TAEEZINR A B AN E
B, HEARMUAHZ BTN ERMERLETFENAL HAFE K.
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Education Burden Reduction, Family Education
Investment, and Education Equity
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Abstract: How to effectively reduce the burden of students has received widespread attention in recent
years. A series of burden reduction policies have been issued, yet there exists large dispute over the effec-
tiveness of these policies. To assess the impact of the burden reduction policies, we construct a theoretical
model and test its hypotheses with the constructed policy index and micro-level information from the CFPS
dataset. We find that the burden reduction policies implemented during 2005-2018 were generally ineffec-
tive, but enlarged the difference in both family education investments and education output between
students from high and low income families.
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