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BT 2 &N Ny e
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BERABI-2FKEENSLEERFREEEL 36 T KEEANMA L F A FAHK
EEAAND 6%, % (1) FAEFE (3) FlvEal L3t — S mH T EX KT E & E
ERN, R*A—FPEHERABAEHHA T AN T TRENEE, & (D FIHER
KW, EEHTERABEUBENEEZNE, “D"' XPost” W WH %% % 0.138,
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FRE., & ) S (D Aoy b, $t— S8 T 4T F A E XK
B, BHREE. D XPos” WEMAKNLFRE, $0.139, HE IUNATTE
F; “D'"?XPost” 1 “D* P XPost” WHWABEFLARE, KWW, £HFT K
FREEERNE, ERABZERNABA VA HNEZ X ARELAE 1 T KK H
Wo o, WEXKIRMNAETULIL, EXABEN -—HBEAPANERZFXAE L
VHyEE, FERENTERREML, Wk 1WE G) 2146, No—1FXF1-2F
KX, EXABRWEHRD T AL 5%, TOo—1 Tk 2—3 F KW BKT %
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x1 EHEENA
(D (2) (3) 4) (5)
DY 1 X Post 0.0117 0.0101 0. 112" 0. 138 0. 139*
(0.0316) (0.0318) (0. 0277) (0. 0441) (0. 0489)
D' 2 X Post 0.0142 0.0145 0. 0555" 0.0610 0.0627

(0.0232) (0.0232) (0.0204) (0. 0409) (0.0423)
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C %)
@} (2) (3) (4) (5)
D2 3 X Post 0. 0306 0.0316 0. 00893 0.0164 0.0147
(0. 0239) (0. 0237) (0. 0251) (0. 0337) (0. 0332)
I E E AR = pd = = =
A A B AE b b = =
4 52 R b P P
i b B A # = = z
FER K XA 4 B 2 A = =
AL AT b X AR G B E R =
WEAE 11 819 11 807 11 807 11 394 11 348
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(Z) REERE
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HA, EMXEARERS, RGBT EAERENAEERABERZA 7T F, UK
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JE R A HEAE AW # R A 20032010 £, {2 — I H A 2003 F X W E B H#EHT — &
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FEZEERNERABRGETRTEANNS N, FHTFAE () WEA, Fx, BHLE
EHEE, KXFERT 3—6 T KkNALER 13 T RALHEFA, X —EHAAHN
WRE, EXABN P HEERF A TREEZHR, WA 3 F KA ENEH 4%
HEWH, TNHRSHEINEZ P EE N MR ER LB EEBRE (SUTVA), H T B4
Mo 7R, 4G Busso et al. (2013) By B, AR SCH 2017—2019 4F 2 R 8y B R K%
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FEREFENBHEN -—NEEMRZ WA A S F B ER KB LAEAHE MRS
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BAFAFELVREFER, Bk, EXERTH, EXASETHEL L EL AL FH
FAEYM., AT RIEERER, AT AR TLE 2000 FI0 T4 XA T AL AT
N, XA DAMEASE EOIR T EX AT, RN A AWMT, H#fTH7#
(D) WopEAEA, BEMERELER2HE (D—@2) 7], tHE2E (D AfE (2)
FIMERTULIAN, RAEE (1) FIMEELERF “D° ' XPost” 1 “D' * X Post” #l
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R2 RRMESH
WA B WA B mEAT AT fr ¥ AL F
ATHE AN THE 18 H 1 CBD CBD
(D (2 (3 4 (5 6)
D' X Post 0. 268" 0.0673 0.311% 0. 104" 0. 0821 0. 147

(0. 0867) (0.0734) (0.0677) (0.0616) (0.0642) (0.0979)
D'72 X Post 0.163* 0. 0306 0. 159" 0.0720 0.0137 0.113
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ENE & e % % 7= = S 7
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S B 1A 5 IS S = = IS S
JE R K XA Ay B R R z z = = % %
= AT S XAy B R RO % % = = % %
N 5 166 6 091 3379 7 860 6 670 4594
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Abstract: The impact of skyscraper construction in China on the innovation of surrounding firms is
assessed and empirical results show that skyscrapers significantly promote the innovation of firms within 1
km of skyscrapers. This effect only exists among the skyscrapers in large cities and the relatively tall sky-
scrapers. This means that the construction of skyscrapers in small cities often does not match the economic
base of the city itself, which may weaken the positive externalities generated by skyscrapers. The mecha-
nism analysis of this paper shows that the increase in the surrounding population density caused by the
construction of skyscrapers and the knowledge sharing between surrounding firms and the firms within the
same city are the main channels through which skyscrapers influence innovation.
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