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HeRGHFEALT, G660 AEE—FHHA T FELHEE, 2018
FHETMNRERE, “FohF A#0” ERERNFES AARNERFEHE.S
AV ERERMEAKR, PHRHEHARKUERBEANMEE, Ha, #o
FHGEHRTCEG LY R KRN AT ERLIR? HLFL “HFLHRAL” AH
Bk, AAEMgS o PR R FEAY “EHE WEH, REZBREXEN
BH, WREEZWERGA.
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B 1 2000—2018 FHEMNPEREREFESHOPEHRESH
#HAE kIR UNCTAD, R &itR. EXEE.S
HOPE TP HA LA EHERTR? TEARNMRE, H54.
WIEETRA G E N X, o PE GaEAH S V#EEHETR (Amiti and
Konings, 2007; Kasahara and Rodrigue, 2008; Halpern er al., 2015; K 7%
%, 20155 #MEF, 2017, MEmEFE ALY E A EHEX K (Helpman
et al., 2004; Antras, 2003; Antras and Helpman, 2004, 2008; W # F 4
F A, 2012; Tian and Yu, 20200, H M, 0 FE & T @4~ REHA
RtV ARG A HERE. HA, S0 PR LT EERS LS EE
TR E R A, TR A b R R AN A B . A XA B R
KA 4 h TR AR E E K A (Helpman er al., 2004), H &, BHZE K X4&
EWET FEEERT, BIHERE, RBSHETH S EEHE L KK
&, MRRE W RKEF#H AW (Estevadeordal, 2017),
K, bLEBEBLZERHEFEE “SRHFSHH” (Zaheer, 1995), I
i 3t K B E%%W%ﬁk?%?ﬁ EX%?W BbE5EFHEETER
AL, AREBENE L FAERARK, XERERBGEALLEELZLE

U HARYE 20002013 £ A BB S WS BAARE AL L FERHF L.,
SN ATFEREABETMNNE 2018 FE S LA RN E EHE .
5 2000—2008 4 ¥ E x4 E R KA B HAE ok UNCTAD. Hjgka EHE4%iHA.
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PEFEER: SVARIEMNRTHFERESTEMEE, THXK, K s
GHRHABEEFTEARFERANARENGEETRAR, WA EHERFHEEF
B R R A, A4, T4 e oW By A b e IR X AR LR R AR R Y A TR I i
HOUFHEERRASCLRET T RMENBTIRAE S TENHEEEE L.
HOFHEERHGLLRBREERE P ARENES, RAFRET EH
BHELE, TRENHTHFRRLAEX, Kis. ZFFHET @ 05 R
ZUZRHAFNT LY RGP EERT, AENTETHL2ELHREREE
BREAMEZ KK, WRIFOFEERFEH G AL RKRZFENHMER, X
Lapi AL LTRERE. EALY, e TN EALRIETHAZ
e W ey FIRENE, HHEBRES L RRASI R TR
AXFRTHOFE AL KRR EERTFHR ., AXWEER
MEUT=Z/E. F—, AXZHAELEA M THoFE TS LKRRE
BHRAWE W, & T 20002013 F R EERHEE, PRSI ASEER
T TR T A A B B, B T B 0 o ] ok b 3 b BB R R R
AREH S FZ, AXRIETHOFER G DY A EERFHTAZ HE
W, pHEEFERRABN G EERABMBMBNE. &=, £RIEEHERKRE
M RHF L, KXFERTREANTEE R F®E, LR THOFHE
AFEERE. PESREENESRHEEBW Y.
AXWERMZHOT: F_WMAHHXIER, F =80 8 E b2,
FUBAINBEHEAE, FRLB 2 WA T RR, EXBLrALELER, FLH
NG,

AXEZXXBMENMR, F-XEFRECLASIEERT W EEN

Xhk. ABEERK (FDD TEHSHEEMARPTHE, EPWHEFRAERE
EHAeEFRHEERENTLL, FHENSIRNBLAIREFRENTLL., B

TR (2017, 4143 7)) BHTFELHN S LV AL TN KR EFZ A AT TR EN# 0 E
T ER . 2002 F, AATEAENENFAAKLEHRATS R, 20006 F AT HABLI £ NE
HO(EHEF, N2006 FF4, AETNEEH O P EET S HaBEXRENTHE . FAE,
AETRTZHREEGIGH &, HELEATANELERTHIZERAEFAL (—KIH AL &
A, ABAZ CERZB AN “WERTEFEEWER, “WEHBHH L L THEN, BHE
MamExMNAELEEER, EFEHREE". 20104, MEL LT K, AETXEITT WEENE ®
E ISM % Arla, 2013 45, &4 T#H A FEHISM &/, kA E0 L F RN T EWH T2 HE T
SVERELSTHEMEEE, Bh bk RERLEAE,

S W AGRE Orbis R ETHHF AL T ABMBEAR Lkt HE: THERLDLERE
FAEABERANAY L, EEEAPEXALAREREZSEX R F T A 0% F TR 4EFEWNICERER
Z, BRARERAP L, AXFEHAZ L2 TN FETS BN EER AL L L IHATHAE, TRT X
— A
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EMBERTH SRSV EH FDI (Helpman, 1984), 3 IF & A& 1 B & K &
I8 W A4 % o 4> e A FDI B9 % % (Helpman et al., 2004), 35 # F &,
Sl EEEEEXEME TH# K FMEL FDI WK, WiFE _—FF—
(Hanson ez al., 2001), Bt AK-F&LEEHFDI, REARFET &4~ F 4
W EA e AN AR K By 458 (Antras, 2003; Antras and Helpman, 2004, 2008;
Helpman et al., 2004), P EHHKEF. X £ 0 FF T R (HHF
A A, 20125 Tian and Yu, 2020), WAL FF 24, THFLEHE YW
Y H A EERRAEEK, TELHINE: F-—XHEREAER, WILE
T (HAMA KA, 2017); F_RKABEBATHER, wiFERR (&
%.2018), HIERAME (FHAEME Y, 2017, ZEXFH A (Chen er al..
2019) . RIETH (ERKFE, 2019 %; F=XHBATHEE, HFA
Wl (EIERMmARERE, 2019, “—# -8 B (BHF, 2019 %; &
kNS EA, Wil H B ZE (Conconi et al., 2016) &, KAXHRMT
BEO P T DGR A E BRI, AL A AN A B R
FRTMT HHAA

Fo_XERFR#AOFE BN R, ERAXLERT FEBHZANG &L FF
WK o &5 Koy EE M (Ethier, 1982; Romer, 1987; Markusen, 1984;
Grossman and Helpman, 1991), ZE A X+, K% CHBIE T F 5 & 3
HE R, FE R OB T B A A L ¥ (Blalock and Veloso,
2007), PR3 T A AFREEF (Amiti and Konings, 2007; Kasahara and Ro-
drigue, 2008; Halpern et al., 2015; % A%, 2015; # &%, 2017), ¥ K
Ty ThENFE&EMEEL £ FEE (Goldberg et al., 2010), #H 3 T 4
WHy 8 (Bas, 2012; Feng et al., 2016; kA%, 2014), A TH O FE
% (Bas and Strauss-Kahn, 2014; % =%, 2017; ERE#H %, 2018; x|
Bk ge, 20200, BB, WA FH AN T FE S AL A EEYEER
BFAVE R (Augier et al., 2013; Okafor et al., 2017), & X %
ET#OoFE Ry EALE"EFRARERADYAIIEERE, AR
T#HOFE SN - PHEH: BERA LI EERFEE KK,

% = &R 1EE R E (information barrier) 72 [E 5 % % & H 8 Uk
AT AN B EEIEHE S RE S H (Zaheer, 1995), E M E A M3
SR FEERR, BERRNEER ) AR LHFR, SIELZHULTE
By A S AR R T S BT T Wl B9 2 B Ok A&~ (Eaton er al., 2015; Albornoz and
Garcia-Lembergman, 2016), Rauch and Trindade (2002) %k 8, 4 A W £ 7
UWRH#AERH 7, BRATERERAERT SO M., SRAXR MR E,
WKL XH AT BN W& HE E M (Chaney, 2014; Eaton et al., 2015;
Albornoz and Garcia-Lembergman, 2016; Bernard et al., 2019), F 4% 7 %
WEER B EA L A HEERANEEL L, WAL EERERANDTRE
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B %3 A 2 7 %t (Creusen and Smeets, 2011), B4 X#BbiF 7T H o 4
st NFH T (Albornoz er al., 2016), 4 H ##% % (Conconi
et al., 2016) DL R FEMk#t 0 E = K A 1EH (Albornoz and Garcia-Lemberg-
man, 2016), ERAM TH B FE SN T HE Lt b v EEH X NEA,
AXBARTHOFEBH G A YT RELER, BRERMAAAEZHERTEHZRA
W EEAEA .

#HoFEERRATEHOHKTENEERR, W2 FEH-FF X
FHWEETHE:; SHABERAEFTESC L —FRANLAHKEFLINEE
B, AUAHEXH, SXH#OFHE ELY I AER TR H X RZNHAR
BYVUAXRBRIETHOFE BXAL A EERAGEH, IR ET &£ 7F
RALGEERAERXFEANY HEY

=, Bioa

RNBETRAAEREA RS o P E GEH TS xEFIEEHLE
W, HEFFERAZATNECAXRER S 2 XH", RNOFETEHZE K
ABEREH ﬁﬁﬁ\fﬁ % % Conconi et al. (2016), HATH & — /A 2 4 75 4

HA. A% %ﬁ%%ﬁﬁ%,ﬂxékﬁﬁﬂﬁﬁ%3§&%W%
*@w,ﬁ““ s DV MAEXHAEE, AVEF - OFEEE, #

XTTHNHELSEFXR, RETITENELEFEFMEREFITRENE R,
oM RBBENNEERT, XEZ R D AN E E R,
RNAANEGERE. F—NBREE, oS THAEERK, H
TRAR (HHESEEXHENE E5, XEE N EZEANAAEZR %f
WTs DA AREE P, F KN RAHER Y H 7T g8 F
WA G KA (Coase, 1937), FIF Z & & A %+ (Helpman, 1984)
LAY HEERE T RAEMRNE; TEKFEAIZENFERLT, £
ﬂﬁﬁ%éﬁ #HOoME (g A%ﬁ)%ﬁ%%WﬁE% % MNRIRE,
HOMEERALGIEERROEERAE N, B, ot ER

S Mo BN EEAT I AMENE LR NF RERF RS (UN, 2016), A XH# 0 4 8 &4
By R A . X B R ROR R R A AR ATET e, SOk P e R B xE A b 4h
HRNEHETEEFTHESREFE. WA, Flan, Lieal. (2012) A+ EHAEBHIT T HBK
AR A b3 A B R W AL,

Vg E A EXRAS R EERE I AR AN ARX L, MARTHO NS, ELFE, &
20002013 X BAEF, SUBFERATHBRANST T4, RAEHE o wie Ty 111 7 4, 4
BEGEXRSL-EMTTH TN, XRARMNFFERREAER O Yh, MART AT H8 5
Sh BT,

WA e
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FWEERARFES —REFH, 0 ST TR A

%% Conconi et al. (2016) Ff& B % (2019), RATBEME F R A
ANER., —MREEAL, RAFSHENMBELEHER, AL@lENE
FRAE, IRAESTRERME, HEE WA EA L3 oA EHER
FoRGENFEENE, B, RNOEAEERX TR, RNAY £ XFH, M
HEEE L AT, p AFPE BN OME, w HTH, FFEMRL &N
BAL1E, BRNAE=Y., BAALRAEFHAMA-EHTHAX, @+
[l & 5 57 3 ] N

Y=AM-"L#, (D

Hb,0a>0,>0,a+p=1, &I HEZEHNHEZN (constant returns to
scale)

BNEL L LHEXAT, AUWFTELEY:

PM + 1wl =1. 2)
4 b F i A

=Y — pM — wlL. (3
&AW A, — B & A

AaMe Li = p 4

AMBLY ! =, (5
AAAER, HATFE

5%25- (6)

HE TR, RATES b = ) ER (6 RATEL R A

oz)“

—
>

w8

. ‘ I 1
ﬁ<m,ﬁm%ﬂ$@&ﬁm%ﬁM:%,%ﬁﬁﬁm%%L:%,@%,
AU FEETE A

Y=AM*L"* =FEIA. 7)
W B ER, RINELC=kA—1, 2 LAETE A,
=Y —1=I1GFA—1)=IC. (8)

BRMNATAH i o R XFH IR EERETAHBEALTHEE, TX
Ci=rA—1.C,=kA—1, MoL#HaFHEY IC, , i HEZRFENY
Ic, .
WHT R, RN EABEZ — ROV MNATEERKE KGN+ &
M EEH# DR T RBONEER, B p, <p, o B, kb, >k ,C, >
C,. RERNAF RV EF MW HANLE; ETEF Y E, KMNoW0
SV FEWRBE R, REA LAV FIE, BHALHFLRELRH L
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%, %% Conconi et al. (2016), HATBEKE _HFA AW EHRE T H 1,
(=) £ & % — W&k F 3

B EF -HEFEdD, F_HorgFtn, WAFEHELFH O
WEERA, KNATHOEFETALFENREEZE - HALEE M.
P E = %%#Eﬂﬂﬁmf=w

SV AE-HHAOFREREEZRMRECEE., BRI E R R
S B T A B R A %ﬁﬁ““%Ak@%ﬁ%E%&ﬁﬁiﬁ%@E

&ﬁm;ﬁ%%,ﬁ*n)l,ﬂn%ﬁ%%~%ﬁn%M%ﬁ®ﬁoE%ﬁ
MEEA BN S, b UREZ N m, B R kRGeS E Lk, b,
b A A BRI R & YA o, —IC, — L2

n

A, wRLWE-—HHEFHD, F_HEAFHo, LEAEL.

ni =21 (kA —1)—F.. €))
WRAVE B FHD, FoRABENSIEERE, LEAHEY
F
w0 =1(k,A+kA—2)—F, ——. (10)

(Z) AR -MEESIEERR

BEE BV HEAEERE, WE_MHEHFFEY r,., =IC, —
F, . %:ﬂ}]ﬁ%ﬁ%&“ﬁﬂ/fﬂﬁ T2, 0 :IC( o Pjﬁ c,>¢C,, JHQH‘JL T2, o

mo i DUWE_HMALEBEASIEERT. G L. F-HD %ﬁ%ﬁ
ERAEH, E_HMAL %ﬁ%ﬁ%&ﬁ,ﬁ%%%%ﬂﬂﬁ:
T =21 (R,A—1)—F,. 1D
(=) £ vy 7 Bk K

b, RAOMRTLUETR PO HTRAR. £, ZHHHD,

oMo E WA, B, SHBRE. ERELFRER, LUFE

Y. XM, ot AREM SEARANTHRRE K. k. RIT%

AR F R R A, AT LWk R AR, Rk >
F

Gt L RATH AR EERARA T RF: F, >F + 2 >F, .

EEEES L ES SN T LY S SENEEEEL - ET YN
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BA . RNTTUALEA S, BB ERA. ry K2, B

RATT b D Bk R TR AL . KB —. M o g
AE - MEOE S MRE ML FETRA; L KNE MRS EREE
B, SHARENEFEEA

Ef%;f<n<(m+;?247_%ﬁﬁT,&MﬁAi<AF<

CRNTUH AL M AR AEAE L, AAEANAERE, BE2, % 0<
A<Anﬁ,ﬁﬂL%$%%;éAn<A<AFﬁ,ﬁﬂﬁ%%/‘:%%
B, BAD <A<A B, AUREE - MATESHANTERE, ¥
A>A b, bUBREF - HARNEERE. T, RIAHT L0
R Rk RN AR, BRTETRE N (S A F L LT
M, RS ER T ERE. B RS LTI,

Tloo

B2 IHRAERREEFTEZNXER

BN BEALEFEABEBERAT, P HEREH Y g(A) =
%%,ﬁ¢t>m%%m @ﬁ%FMFﬂf%w@ﬁEXEM,+M
FLbTUERY —ERRAAT. ERAFRIE T, &k E 0 ek
%PV()@()DI ﬁﬁz\ﬂkﬁ"]é}i$7’(%AF _EL/J\'T’A; Q"]T@fi’ Jt{iEp:

2Bk, > ks FTU 2k, >k, ki > 2k
Sr om0 B AG = g = M AL = s — n WA
(n—DF,
n
Ik, —Fk;) °
M 4% % Helpman et al. (2004) 5§ Arkolakis (2010),

—F,
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b* b*

Probopy =F A, ))—F A )= -

F A —DF A
F, (n ) -y
n n

Ik, — k) Ik, — k)

(12)

LEERE A, AUHOFESM A, RE ARG TGS

FRBEL, BRI EERFEEZR KA bl Z., RINBEn=r(M) H

/"L/(M) > Ocls \i‘?ﬁh, ﬁ%ﬁﬁ]\ﬁ%&ﬁ"fﬂ}fﬁ P”()bom ﬁ'{b\i”ﬁﬁil. H qj IEJ wm M Q,‘]

— M3 h

égg%%ﬂﬂezAbMA; *]/(A4)4FAbm4; 1A h' (M)

E, HRATRIET H 1 & E I A b ok R A BEHER T E RN

YoH. RECREETHD RS RSFH LY REME THEH 5 BEH

FR, MEABERTURDIARSCL I EER AN —FrEEREK, T
. RATE S B R 1ok I Rt Wk R R AN R B B

> 0. (13)

. K EDL

KT RV D A&k x4 E #EHH (outward direct investment,
ODD #EWHw, RNETEEAT=ATRUEEE: F -2 FEEXH
B, F_RTPERSPNAAEERREE, FZREFEERAITANT
A b B A B, HATE A 2000—2013 £ By A b A AR,

HTHRLLWIH T FEEE ODI AT, HATH H 48 4/ B BT
FHEVEHBEXEEHTRR. BAEBEXHEANNELER T EENALLE
B, BEeNWEBEAZTATE, RAZHERGEEERARR, HNHE
% Tian and Yu (2020), £ A 4 4 89 & X4 A0 £ 0 5 K K BB B 43 20
FlgERkBE., RNV CESBE0T. () wREAABEEFR -—ESHHREL
WERAERGE XA, WLENAR —RKek; (2) BTEMER, — 2
SVAELRBKEEFTREE A T2MBEN Y XLK, EENTRET -7

. 2F, 2F,
1 ﬁtﬁ%.nTﬁ%i%&iiﬁﬁﬁ%f#;ki<n<}, —F
F"(;T’.‘*Q o —F;

O OREEXREREENEN Yu (2015 MERFE (2018),

U b ERSHONAEER LAV LA TKET 20280 FRUKREFTEN S LA EEL T FFH N
FHITEK, HEEAMERT. HERH., AHEE., EATFATANK, LEKRE, FLLRERES
B, A, AIAREAHRDEIHEE. TRELTEHERA. THESEA TS L AEENEFHHE
(Shen, 2015), R& ik, X RLEA N IEHZALA TN ID T E XA ERINHEE.

S T WAV EEENFESE Yu (2015), #A15 % Brandt et al. (2012), Feenstra et al. (2014). Yu
(2015) 7H 2 Tk £ b #0482 .
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RFfHE, EXHBEALT, RNE-—FXLL WL L BERTRANFHE, £
Y ERKBUREERLR., W RARXSLWHAAELBFHAETLHER,
Mo eI EwEE R E— KDk

A T 435 B4 2000—2013 £ #y 30 665 & ODI & WiE F &, & 19 114 %
(62.3%0) EHXRBERACE, XUWERFEFAHH L LIRFF 0.6%
ZODI AV . RFEf, RNELA, AWML L P, 66U WS L AEEFT XK
ODI#y F—FFA# O FEBRE, XPHBANH#A - FHARHF O FE LG
ANEERRZENKF,

HOPEHBE AL EERT N R — A FFEH, H T
AL AEREFE (TFP), &A1E5# Yu (2015), fFF A6+ X4 K
SR ICHE FE R KAE R T A B, A Ackerberg et al. (2015)
kit EL L TFPY G/ FEWE, TFPWEHEFEFEA YN E £ —
HWHANGER”, FRAEHAHR L, HHRA S # Brandt ez al. (2012),
KRSV FTHEFE (SLHMESBEARZ L HME EHEFFN
HREE, ERKERES

A, SKRAEF

RMABBIEH O RE GxAL ODI R B, wERNEHEH# 0 F
B M EEX A ODI KK REE, x¥FERKmEREA, EHhALey ODI
TP mEH TN, B, RNOXAZHFTIAREXHZH: & —, &
% De Loecker (2007), X # % % %k ODI & 0k 5 M 5k ODI By 4 W 1E h # &,
S, ERAHFOFESHFEHENHAELE. F=Z, FASCLTHEHHR
HoftaetEy#orMEN T ETE, AEANER.

AXE YL Hummels ez al. (2014) &b F B ot s (world
export supply, WES) £y TEF &, & X WES_inter, Ht 5 # F4& Ext

Yo, ERABEESY, KA THREE EA” H EALL. EXHHKAT, RNEFEHR
“RE A CEELY HEN-AEEFHE EEA”, NETERE. XEHER, b BREARLL”
THEE “BRARTESL” £, lib, RNZE-T A LAEFRHEE SRR T LK, UEAE
BEAEHE, o “hww” A w” EARE—-F .

0 Hp, FRODIAWkE 115034, ODISYEHFEF EHEMANAGHH, BH2REZHAARKE
ERAWERRA, MTRALH SV mRREARA, YEMNART EFHA MR ERELE, KA
FTHEOHHEGKRESD I RN KZE (Williams., 2019), ZEHEER B F. RA1#E T Cloglog # A
Bi X AN A B D By L, R AR,

21 Olley and Pakes (1996), Levinsohn and Petrin (2003) #1& & 4> Y 78 T I 4 7= 3 o 5 B 3+ 5 30 % N
B4 B R g, Ackerberg er al. (2015) A T X — %,

2 HEMNEHERKASE (2018), X F E % N oy 6k K E S ATH .

Bt TR Ak B, RO RONENE, M= TR FHEN T EN T E L+ kA
+AREHE., KNEEHEL 2019 I AT RHER K.



%48 KA. BEM FOPE ARSI EERTHRE 1379

HS6 plalf =i pth B e ft4s, BEMRANPEZm RSB ofs, w5+
E#odEEMEL, EARIERSTEN R OFELE, RRHELZHR
FEMAFERASIGFTESNIBERENA, RUAEEZ T EL LN
ODI %, M T HXxEHEMEN TETEER, RNFEHAFTE (14
EAV-EREEHERE oMY (WES) AT ELTE, HRHE O H# K
# kR T CEPIL 4% & . Import . a0 A AN £ EFRLE & k3 0 A
P WA SZE. M ALV HOFERNES, ALY ETHRL O NEK
WES mifo b #1467 B 0 HAENRE", XU R B o HFHATME, EX
LGN

Import sy, wiviar 0

WES, = >, X WES _int . (14)

peEM E Import 1. iniriat 10

preM

Mk, 2SLSHEF AN E T T
Odistarter;, =1 X Impint,; 1+, X X, +a;+a:+a, +epn. (15
Impint,, = X WES,, + 8 X X, +a; +a: +a, +en. (16)
R AL RE-_NBFE, TR (16 RE-WETR. TH %7
v, i kAT, ¢t kKrxFE MR, HEE Odistarter, 7= & XY £ & EH K
ODI kKW JE K& . Impint, , ERCHEREE, WY fEr—1 W
HOoFE BT ENSEME, ARBREES ., RNOALEE N RNE
B a B 2 2% 4% (broad economic category, BEC), 1R 7| 4> W # 3
B ETWES, ARG e gy, AR DR ENTIARE, EARR
M# L, HATmANT A, fF0*, FHEEREY, o5 EF#SLFE, 1TL
RAEGWARTAE, BERPKEFHTEE, MEZREELVET, UF
JE A Ak B8 T A B AE K
F A (15 B& M EAEA (linear probability model, LPM), 4 An-
grist and Pischke (2009) & #Z3, 3 # % Nunn and Qian (2014) 5 Albornoz
and Garcia-Lembergman (2016), KX FE L B P L LPM E A By 4 &2,
BIPMHEAAEFRANE LT ENFAEMES —EE0f 1 ZH%FFHRE (Wool-
drige, 2012), B M, A X KA Logit # Probit 4 A St 4T R E A B O F X
XA B A b b BN, R XA A& # Tian and Yu (2020), f# A Cloglog,

2 % # Feng et al. (2016). Yu (2015),

Bodup ol fEEFEREEBSKE, WENEERMEN 1, TUAH O,

6 fEE LR, EAELBREAMG, FRFOBNELE, WATMKMESE In A+,

27 Feng et al. (2016), EH % (2018) 4 %A 7 BEC 2 %R 5l 4 16 &,

BTkt FAYHB TG ENARA HS Z AT # % .

2 ThEYELKNEE N FE,

WoGdr s HEA L, IPMBRELNRE, HREPRABEED, TELRENFIT LS FEEBER
A ¥ (Angrist and Pischke, 2009),
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Poisson # & 34T #4 (M A 5,

HTRERREENEH, KN WANT 27 B4 L E (X)), £+
. (D) FAEHENETE, aFEHL N (SOE) fusbfs ¥ (FIE); (2) £
THHGHEE (Tradecom)™ ; (3) A H B FE&EHGHENMHME (Ex-
pint), UEFRHB O ERNEFEFRAB L LHELY 4 WITH
GHESVERGERF E BB (Process_share), WEH NI R 55 %A 5
6] By 2% 5%

HTH—FEHLVRHEE, RNEEXEEE T LAV HEELIF, 5F
KA%E (2014, #F R =% (2017), &H T AL FH (Age). £k HHE
(Employ) . V& AF W (Klratio) 4, £F BT H i 2 w6y B A
B, RN SH—FEHSCL-FHETE RN, FREFFREND N,
HRKRERE.,

N, FIEZR

ABHoLHRERMETERE, BEERR S EMQNE R,
(—) ErEEERE

F1AEBEEOLSER M KE (HD—M) 7], BMNZEFImANE % 5 H
TE, & (HO—6) 7, WMATEAT VAV EEENEHTE, BHHLHE
ERD. W& (D 718% 6 7, BOBBELTENZHEZFHNE, AN
BAMIE, H0.02—0.03, % (5)—(6) Fl, mAAEFX A BHTER, &
Rihtet, 2%, & (DM FH2SLSE_MBFHITE R, k¥iHn
PEEMAGAL ODIHEEEM P m., EAETAERZE, HOPEE
B 2B AEITE A 0.01—0.02, 5 OLS £ RAQ Rtk h— &, RAGIFER
F, RiET#oPE S, ODIMENERZH. F (5H)—8) 7 h & —
MBfitER, TATEMH R oA FRABEENE, F4HM; Kleibergen
Paap F it ER K, FAAXA X BE T AT BN HH.”

KNSR Ahnetal. (201D M@ EZTRH 0 HENEE (Tradecom).
OHWMBARMEREL, FNEALFEEY, TR EEAFEH, EadREARE,
BOAUYHBEERSLEAABNNHEREE., FAFHLISLEERFSERAAHZI,
HOGBEEERR R R E, AU O oA A SR A SE R 2L 100,

3 Kleibergen-Paap F iit & (H# I KPF &itE) ¥y HITEEFTERD, AXKPF ZitEmkT
Stock and Yogo (2005) Fritw ey 1M, kA A FEH T AT &,
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X1 OLSEMENRER

B % B . Odistarter (D (2) 3) 4 (5) (6)
L. Impint 0. 029" 0. 029 0. 025" 0.031" 0.023" 0. 033"
(0. 002) (0.002) (0. 002) (0. 004) (0. 005) (0.004)
SOE —0.009* —0.009* —0.008 0. 005"  —0.014
(0.005) (0.005) (0.008) (0.001) (0.011)
FIE 0. 002" 0. 002" 0. 003" 0.001 0. 003***
(0. 000) (0. 000) (0. 001) (0.001) (0.001)
Tradecom —0.001 —0.001 0.058 0.103 0. 064
(0. 001) (0. 001) (0. 057) (0.099) (0.063)
Process_share 0. 001* 0. 002* 0. 002%** 0. 003***
(0. 000) (0. 000) (0.001) (0. 000)
L. Expint 0. 022* 0. 028* 0. 028 0. 025%*
(0. 002) (0.003) (0. 004) (0. 004)
Age —0. 002" —0.004™*  —0.002"
(0. 001) (0.001) (0.001)
Employ 0. 002" 0. 002" 0. 001"
(0. 000) (0. 000) (0. 000)
Klratio 0. 002 0. 002*** 0. 002%*
(0. 000) (0. 000) (0. 000)
TFP 0. 002"
(0. 000)
Laborprod 0. 001"
(0. 000)
bURIUEE 2072516 2072516 2072516 575 386 309 750 415 305
R 7% 0. 248 0. 248 0. 248 0. 280 0. 301 0. 320
4 FE 3 & & P = =
73 FE - = P P P %
£ 4 FE s = e i = P

F: HEVHIREESYETOAEZ T AR R TE 1%, 5N 100K F T EF, 2SLS
GRERFPHFEMBEEL, HRFLHRSAR “L.” Rx-HEH, TERA. THFIL.

% 5 OLS# TR, R¥ % 2SLSE I+ T HAAE, HHFLMHBEZENL (Wooldrige, 2012), H ik,
KNME2SLSEF_MBEHALRFALHR FF.
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K2 2SLSEMEIPLER

Odistarter L. Impint
FxE g4 -0k
(1) (2) (3) 4) (5) (6) (D (8)

L. Impint 0.012** 0.012"* 0.008™ 0.016"

(0.003) (0.003) (0.003)  (0.008)

SOE —0.006 —0.006 0. 000 —0.000 —0.000 0. 000
(0.005)  (0.005)  (0.010) (0.001)  (0.001)  (0.003)
FIE 0.003™*  0.003*  0.005"" —0. 000 0.000 —0.001
(0.001)  €0.001)  (0.001) (0.000)  €0.000)  (0.000)
Tradecom —0.003" —0.003"  0.064 0. 000 0.000 —0.006
(0.002)  (0.002)  (0.065) (0.000)  €0.000)  (0.007)
Process
0.002* 0. 004* 0. 005 0. 005
_share
(0.000)  (0.001) (0.000)  (0.000)
L.Ezxpint 0.020%* 0. 024 0.076™ 0.059""
(0.002)  (0.004) (0.001)  (0.001)
Age —0. 003" —0. 000
(0.002) (0.000)
Employ 0. 0027 0. 004
(0.000) (0. 000)
Klratio 0. 003 0. 002%*
(0. 000) (0. 000)
L.WES 0. 006 0.006** 0.006™ 0.006"
(0.000) (0.000)  €0.000)  (0.000)
U fE 1114 418 1114 418 1 114 418 343 187 1 114 418 1 114 418 1 114 418 343 187
4 FE b e = s = = b =
1T FE Z fa = i = i P P
4 FE = = = = = = = =

K-PF 4it& 350757 350 760 351 606 81723

(2 REHEHD

BNERALELERE, BOBRBRENSREETR, FRAMT
RERTEIAFARGFAA#TTREERR, HRBART Z8 .

OAX A, RABWEETRAGEERR, UTH. FTHERFIL.
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(Z) ®wmRE A

Bt odE Gl ODIMENFHA T mEY. — R4 FE
RAEY, —REERKERED

L A RRFEH

AWIEH OB E G AN EF RGP, BXERN TFP Fsh £ 7 X
(Laborprod), k 34 R kW, stoPa & URHFSVEFRHYH LK, X5
KE E 7 X & I — 3% (Amiti and Konings, 2007; Ksahara and Rodrigue,
2008; kA%, 2015),

o

x3 EFERARE

TFP Laborprod TFP Laborprod
HE & OLS 2SLS
(@Y (2) (3) )
L. Impint 0. 784" 1. 248 0.323" 1. 032
(0.039) (0.047) (0.082) (0.103)
SOE —0. 142" —0.035 —0.158 —0.011
(0. 080) (0.115) (0.109) (0. 184)
FIE 0.024 0.019 0. 004 —0.026
(0.021) (0.024) (0.027) (0.031)
Tradecom 0. 080 0.159 —0.004 0.029
(0.128) (0.108) (0.115) (0.102)
Process_share —0.013" 0. 009 —0.011 0. 035
(0. 006) (0.006) (0.007) (0.008)
L. Expint 0. 547" 1. 084 0.595" 1. 274
(0. 040) (0.049) (0.051) (0.063)
Age —0. 047" 0. 145 —0. 081" 0. 177
(0.010) (0.012) (0.015) (0.017)
Employ —0.015"* 0. 322" —0. 023" 0. 336"
(0. 005) (0.005) (0.007) (0.007)
Klratio 0. 030" 0. 309" 0. 026" 0. 332"
(0. 003) (0.003) (0.004) (0.005)
M A 309 750 415 305 187 844 251 653
R F7 0. 832 0. 835

fk FE 2 2

Him
Am
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£
TFP Laborprod TFP Laborprod
s OLS 2SLS
@8] €] 3 €]
473k FE S e = =
4 FE # % = %
K-PF %it & 37 881 58 892

2. [EE R ARBEREMN

EERABREANZCZALARAHF OCFHERETERERFRL, @
G HNZOER THEENH., 2T, &5 FEH N &R T
LRBEERBFOFE SN EEZENABEAER. -5, RINE
EHAEFERRHNERLT, REA DS NWEAFERE. PESAHEH
MW EHEEE AR TR ABREE T LENEA,

(D) kel PE &, KNAEHARLL-FH-BENHMET
WA, #oFHERENSCVEAER - ENREZRRFLEYH, AL
B F, FkODI A BAH AU AV AEERODIW E—FHNE—BH
AT ENIER, XXAKRBETEH —E s o P& ED AL
ODIMWEZEM., W HRIEX—x &, RIMWITEZTENMRKZHFEo@#E, 5
ZHWHRAZERB O Aar2ERET, EAVRFAL2IERETN
#HOFEHGENITELTE., Ak, RINGBESEEFHLV-FHEEHEE KN, #
BRAFET AV EBHERNERES . ALABEEEZTHH, FLERINF
NI LAY HEENEHLTE, WBRTERGEITE RO T ERIE.

FARETLL-FR-EWHEBHFANGITER, & (D) 7l K
OLSHEHE., & (H—(6) 7 H 2SLSEHEME N ELE R, & (1)—(2) fr
F W—0G) 7, RMNEHT oL, Fa. T, BEXEEZE; & (3 M
F ) FImATAY-SHnEERL, BAEZREY, BRTOFLEFEA
WA -FRhETEERNE, HOFHSHNEARMAEE, XRIETEE
RABRREHWFE,

®4 HHHEEDRAZER

OLS 2SLS
H & & Odistarter
(1 (2) (3) 4 (5) (6)
L. Impint 0. 001" 0. 002" 0.002** 0. 002 0. 001 0. 001"

(0.000) (0.000) (0.000) (0.000) (0.000) (0.000)

38 f& % Albornoz and Garcia-LLembergman (2016) ,
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(EF)
) OLS 2SLS
B & & . Odistarter
(D (2) (3) (4) (5) (6)
SOE 0. 000" 0. 000"
(0. 000) (0. 000)
FIE 0. 000" 0. 000"
(0. 000) (0. 000)
Tradecom —0.000 —0.001"
(0.000) (0.000)
Process_share 0. 000" 0. 000***
(0. 000) (0. 000)
L. Expint 0. 003" 0. 003" 0. 004" 0. 004"
(0. 000) (0. 000) (0. 000) (0. 000)
W {E 8 492 097 8 492 097 8 241 459 3478 125 3478 125 3099 790
R F7# 0.067 0. 067 0.113
4k FE = = % [ = %
T4 FE & = & P = b
E % FE = = = = = =
F ¢ FE = = % = = %
4 -4 f FE % % = % & =
K-PF #it & 676 051 678 921 604 404

) #HuFHME W ETE TR AEREE . maEZATE
EVHE, RLRAABRERG, BRI cENBNATRER, #OPEEER
MRAEDENER., XU, EHEXFEESAT ST T RERL S
Y TRESLZHTERRREREIN., KMNUSL-BmbET 0 LY
FEEY, WEESMEHEETHPLENF X oEK,

ESWMERRKI, AHEHTEFEXREE, #o PR ZATERLRG.
BAEENEESANEEERTMFEAY, o FR AL EER—H
B ODI W ¥ E ¥, RZUATEEZ "I RAH P AR REH L L T
REAMEEEG &N EERIEAE, THUEIFZEZTRLNE N
WERGHENBEREL, KISV KRR PEELRK.

39 ARk B Nunn (2007),
ORMER RO R R AT EE R LA S LB EE.
YA B B R B CEPIL, | EJE B HAHESE Lieral. (2016) f£H WGI 445 B A #
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x5 HOFRMENESENZNE

ENFEE  HEATE LUE: LUE: # E # E

A% & . Odistarter 2 1K BEE i ¥ i i ¥ B i
) (2) (3) (4 (5) (6)

L. Impint 0.001 0. 002" —0. 000 0. 002" 0.001 0. 002"
(0.001D) (0.001) (0.001) (0.001) (0.001) (0. 001)

L. Expint 0. 003" 0. 005" 0. 005" 0.003"* 0. 004" 0. 004
(0. 000) (0.001) (0.001)  (0.00D) (0.001) (0. 001)

A 1549911 1549875 1549891 1549890 1549896 1 549 880
4 -4 FE £ £ £ P P i
7% FE Pl Z b % & &
E % FE 2 b % s s =

KPF 4%it& 276 538 472 706 352 947 329 392 324 583 389 786

L. % 7w

HOFEGEEFELE I RBE KN EZRE, AELERTETEL L
P BANLRPTIWNEERE, AXHETH P E &SRR E
BRABENZ ., o FEERBLRA LT E S B RTEE R K
EHARE, oW EERFARRTERRY ., —FTH. #OFEE
RBRA DL EFER, BHLV A EERE; F—FH, HUFEHEER
RUHRGEENRHE., FRETERDLTEDREL, BRLLRRZ R W
BRkA, AHUEATERERS, 0TS FENYERNEEFR
TR, HOFELEYHERFE,

MAE “—% %" REBREEGPELLREFAHE, FELY “EHE
W A AW, BXERH S EHARFEXNHBL, wAHHFEL
Vo “EHET RARKERER. AXHHH LY “EHE", TRELT XK
RB|TEZEXF., H4, PELCYAARRMATEE AN ELEH, KA
ERBHERE, BIRUAFELZTE. BF, AT L AR ERE
EABERRFE, FENSLERE., k., NmELFENHERE G
2REEEHE, CEEBISLRESE, BREL T AR, B bkt
ShE HAH .
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Imported Intermediate Inputs and Outward
Direct Investment Probability

—Evidence from Chinese Firms

MiaoJIE YU
(Peking University)
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(Uniwversity of Internationl Business and Economics)

Abstract We study the effect of imported intermediates on firms’ overseas direct invest-
ment (ODI) probability. We find that (1) imported intermediates increase firms’ ODI proba-
bility . by enhancing firms’ productivity and reducing ODI fixed costs, (2) importing interme-
diates from a specific country has a significantly positive effect on ODI probability in the same
country, (3) the effect of importing intermediates is more pronounced when firms import
more contract-intensive products or import from more physically or institutionally distant
countries.
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