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NFR, B FHABEHRTDFNERGMNME, B4 X FTEHT UK
REMEF,

3. WEZ 4%

RD 7 W — N REFRAFAE, X—BREEFERTALHETETHE
/. UXELyﬁ19/mﬁéx%iiﬁ“ﬁﬂ”*EA2¢ Bk,
D —FXRAREZpE RE I HFTRN, WAALETEEEELFEL, U
REZ S /NX A4 (Treated Group), ¥ L /NRK W B 5 E 4 8 & &L
WL AEEmR, BHEL DD EZ RN FREHLEN T RNETAA:

VRERBEANFRAATBENFOREAAL, BFE6OAMREF _F5 AMIBHN—FF, kw2013 £ 6 F
2014 5 AA—FF, MEH2013FF, FENXNP MM ELERWR 2 EH 65K G N KX
HREEPWATHBER,

P EHREXBEUTRE., FERME: FEAATRRE T, AR, BBRE OB, BikE. £
T GEE4) O BE (R, &, BHRERMTE (4D ). ARE K. 100 kT HNE T H M
BEPB JLENLT) . FRNITRHME: EFENFTHEREELFT . BAMBAELG; BHES. RX
BARFRUGAAL2RAMEFEENRE; THEZRE: &, MK, BHE 484 FlHE
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InPrice, =C + B key, + 0 treatment, + 7y, + 2 . match,

n=1

M
+ > po boundary, +2AX +e; (3

m=1

He DIDE AR N ZFHEM F, B4 T XA H B treatment; Fn it
B # % y, , treatment, 5T 1 ERERRFEE i IENKZFREFH N NX,
VETIXTEERRIEMEFREIAEZ G, BALEH T DX EX W
B Wb o, ¥REFEE NG EZAN LR ETZHERET N ARt
M, match, REXZERBET N ADABEINFHE A,

#—F, &A1 RD A0 DID 48 4 &, KB 405 B R %% 500 k& E
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AT bR A R KB
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KB MEEF OLS, RDADIDWEFL4E, & OLS B H X A
2HWHEARA; RDEEXAFR AL ETFHWHEA (A0 f2 Al), T DID | & &
EEXRAAEERBEARAALE B E AL RER (A0 A A2 HA),

B RD 7, RINAA I FAEREAR, WE—RARHNER
BRELREHAAHM, NTAYXHLREES R MBEHRIN, %3 B
FTAXMUEE R R EEGRERE, NE (D 2 (3 7, K145
BT FR RS REE . A R E R A 1 000 k500 Kb, Fld
R RmES, MEDRGKE, RESRHALNEEH N 1.8% TH ¥
0.9%. BRALPRARZADR00 KEENN, AUEENALTELE
FER, REAEUALE NSRRI, % EHF 500 KEENHERR
FRURFENFANMANELE2 5, AR EENEE RD FHEK fr
T TR R RS TN E S R R it

X3 FRIAWHE, IREEHEWEANBAIETE

RD RD RD
A0+ Al AO+A1 (1000 %)  AO0+AL (500 %)
(D (2) (3)
i F X 0.018" 0. 009 * 0. 002
(0. 005) (0. 005) (0. 006)
bR 157 652 113 566 85 001
R-squared 0. 687 0. 654 0. 636

H: AKFEIEEAFEAGEHNTEX URFRAFENTE. 5 W8 BENFER, ™ p<<0.01,
»p<0.05, * p<<0.1,
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IS5 20

EFUEHM, RXU#F 500 KEE WM RD 7y £k, #—FUF
EHBEEREF TR A AT RN, TERMHEEENES, £5 875 =4
FEURGRFR BN R FHH, FREN K 8. 4%, 10.2%F 12.3%,

1S A5 DB BB N B, 5 T Zheng et al. (2016). BB B E A B 01 Y
EAGEARKRE. AHERBAERT BT,
T T REX MR, BN SHDIDFUERAER AN WAL E, RAX—HEARRE S
B DID A ETHH 3%, RE50 kEHELRETHY LINETEE, XNE — A K%Y
HEFREHMNEMEN, L EAEE—RAH,
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FORMAETXNALEKW DSUERLRIE, HEo 2013 ¥4 5 2015 F4£ 5 )7
FHEEXELEE, £T 2013 F 1 AWM. FRENMNE 2013 F4 4 &
F 7k 3693 T, 2015 ¥4 ik EHFF K5 640 T, EkiEEHET50%. 0

RS MRERENOEREMT: FNHEAMNBIEE

RD RD RD
2013—2014 % £ 2014—2015 % 4 2015—2016 2 4
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¢}) (2) (3)
i # X 0. 039" —0. 004 —0.010
(0. 004) (0.011) (0.012)
BREHF KGR % i b

18 /ﬁﬁ\ﬂﬁ¥1ﬁﬁ’7ﬁﬁﬁﬁﬁ% Premium, = (exp(By) — 1) X Price, » y H 3 FF,

OO TARXR R - R R G T A BRI G B 2013 4ty 3006 F Bl £ K Bl 2016 45 iy A2 T
50%, BAGSHMERAEET KLY HEHLERNEZR K, H bk, £5FRANUDNR G EMXE 2013
FENBARENRE, FUBERFNFABREAET AEN DR d, ROTEHE 4IPF AR,
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(E %)
OLS DID DID
ALL A0+ A2 A0+ A2 (500m)
D (2) (3)
& FEH N TR % = P
EREHFRX R A % = P
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R-squared 0.768 0.801
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Evaluation of Quality Education Premium
in Housing Price

—The Evidence from Beijing
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Abstract Using housing markets records in 2013-2016, we estimate the education pre-
mium and its changes in Beijing. We distinguish the enrollment rights between renters and
homeowners to determine boundaries and estimate the premium of good schools as well as its
time trend. Then, we use difference-in-difference method to acquire the prices changes caused
by changes in school-attendance-zones (SAZs). The premium of the top 59 schools is 11 %
and keeps increasing. accumulated to over 50% ., and SAZs changes also bring 1.5%-3.5%
price changes. These suggest that education equity cannot be achieved by only limiting the de-
mand, more supply of quality education is needed.
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