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M maERE R AZMN Mk TEEFHE ARABER T A NEEFE, X —
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no, 1989; Cremer ef al., 1991; Barros, 1995), DL R &k . #b W& sk % 1€
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FHWRE AR R, B AT XA F o EEHATHH.

(=) A&

Aok 1 B REF R ARSI HATRA, ok 2 oy B ALIE Ry R AR
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Abstract In a spatial price discrimination model with duopolistic competition, we try to
investigate the impact of the mixed ownership of a domestic licensee on the optimal licensing
contract by a foreign innovator. It shows that the fixed-fee contract is superior tothe royalty-
payment contract for the foreign patent-holder when the domestic licensee is a public firm.
However, as the privatization level of the domestic firm increases, the optimal licensing con-
tract moves from the fixed-fee to the royalty-payment. Besides, foreign patentees become less
likely to license and they license only the inferior patent if licensing.

Key Words public firm, mixed ownership, patent licensing

JEL Classification 1.24, [.32, R30

Corresponding Author: Yihao Chen, No 59, Zhongguancun Street, Haidian District, Beijing,
100872, China; Tel: 86-10-62514797; E-mail: chenyihao@ruc. edu. cn .





