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EAFEIBEH =02

AW e, MAEMEEHNENLEAACER I FERR T AR KBNS
BHEMSFHENNXBE L. PEKEAREN -—AHEREL T, £L
TATIORTENEEFE, RAEORKRTEFEF¥REF, WA E 10%;
AR FEMAFR p R E R NFEH 175, b 2O ELNESR
WAEAM. T, BEMHMEEAR N T REX SR T RIFERL 6 E A,
RHABERFEHEN, L, Ll T HE-LARTAEERLSABETHH
B, MAHREREY RBERANE, BRFAENE, AREILSR. FAAL
¥, ERNFEERAERAGNDF. RAFRAFARERE T KW WL R
FANEL, 2007TF 4R, AETHEMG T XTHAET AR AAETXREAR
MR e, T KHE L0 R AFER, RARL2HH 25 IR RFER
FHHK IS I KFER, LlwE 2016 FHG T PG FREL 8 fr, Hop
WMHRSAFAESK ., 7 MTBFFAE 2016 FHE& (Mo FNFRIEMHF &
M= AR AR (20162018 4) ) & Xl 4 W E B H AP # 129 Fr N F
B, HMA L6 TR AFEMAZE, BEAG (SMNTHFNFELEREARS
A ALK (2013—2020 45, ¥ F), HXELWT AZE TP ANFE, X —%
BESAH THRELNF¥REMERETROAL, RELFTRSFAENH
EA? AR UK B 48X — 1] LR T 52 AE AT

ERTER “ABMKE" WHHGEAT, CARXFTERRHAENN - E
NERARKERFTLRREME A, EEMZF 2. RENFHERBEET,
BERRENEAEFRAEEFTHARAMKE, HEXERREN. K
MAAHREEAN-NEEFA, WHERFE (ZERFR) HALR G
SHMAEEEME T NERMB L. A RAWTEHEARRE N L E
ExX, mRLAERATRBFRALRARELTNFT RN N, —FTELRFEHA
RPEURDPEREFAMNERA IR FHEFTHABYHRE, 7 - F T4
SHERENEERTRNERRE, —REXEAEFTURFREERIAF
KRELRME, RAFREER S ZMTWENRE CEHEKMF Y. 2008;
WA EN, 20100, ERFEAFENT L FRKE N T FRE RN
B, ROUH KA A A D F RS FR EENGERIRA SRR
B, RERIATZEART X THERRES S HF KRN ALY
ZHo

BARENR, AXEABEHTHEXN 7 ENET LrwwF K E o hx,
HRE R, 20122016 S ww 378 Fr/ANF XK B FHmMFE N 2.5%,

Uk kR “PEBRTHET L ERESLH 35.1% HEHARANT, (FEFEW), http: //mon-
ey. 163. com/12,0316,08/7SNAEN0C00253B0H _all. html, 7 5 B . 2017 % 10 H 26 H

DKk E, WEE, “hEERBELAAHE, AW EHE LR, (25 W ZEM). http: // www. eeo.
com. cn/2017/0114/296324. shtml, 4 |2 B #]. 2017 4 10 A 26 H,
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HEb 2 rEa/hFm ¥R pahEmk 7.360, Al EwH L, RAU
2012—2016 g 34 @ /N A B, SEAE AT T B3N F Gk 3 A LR
A¥EREpamhmem, WRFRRENRRERR, e W F&
RERKAREXRE RN T ENERARR., AXHLEFRLA: & —,
FRNFRBPEZFFRRALRANFFRENENR, BAHZNELDFH
ERABRREARE; F=, ¥EETHHFERENEAHREFIAL, K AHF
FENHANAAMRE R DFFRET O ML FE, 7L EHF HRNN
AR THREEELNFFREREN: $=, NoeTHEERE, RE¥
R/FREG-GREERFRFHENE, B2 YFRKNERMNBRERAD
WM, MEFREHRER I, MTHENNHAS L. KXWHRERIELT
FERRT I LB e m BN R mER, UARREAFTFRRS EAH
HHARMT 2 EBAAE, THCARFTRELMNEAAF RN A EAT, KX
FREBEZR, EERNFRELFTANRKRLT, 2T LERFFKFH
BEMAMERFREENRHER, X—FR VM TRFRELY AHFT XK
MR B ERRERERRAEAT RS HEMRET S HRE.

AXRTHAWEMZHN: F_B2EXHRIFR, TELXFX RN
WM BT %, FRRENHRACEERAE, UAEF#REGFEFRFENY
AR REATER; F= Mo R Kk EH L LR, dHE. RER
RUNFEARER F AT ®; FEF LR M AT ®; ZFER
XCEE A B R W .

=, XkFik

A —MRBEA N T AEE, HERENZEIRERMEN —HEMT
FifE 2 FFA BN EEZF LM (Nguyen-Hoang and Yinger, 2011),
Tiebout (1956) HFRM X T 7 A* HELF AN “AHWEE" WEL,
WABRFGEHALEERAMEEN T, WEAEFHFHEEAELSE (%
B, Wk, GHE) RESEFTHWHRGXAHFTTLERRS HF, &
FEM 46 (XA Hedonic # & %) & & 7 F ok oo 47 o 36 & & & 5 I o o 3%
A B M %X F %, Hayes and Taylor (1996). Bogart and Cromwell
(1997), Downes and Zabel (2002) %% # Fl A& ENHEEGFRTNE. HE
UETE R MEESEFMN BN mERAFTF AN R, ERAFMENSE LG
DB RmTRETEF RN MHEITRIE CPEFF, 2013; #HAHEHE, 2014, X4
THRARFEEEFRA, — xR AW ETEREN T ERMBR, A,
Dowes and Zabel (2002) FlF M &, HELHE ., FREBEEIEFRANG

SR E kAT (2008), BT (2013) MHHFEAT RAMER,
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FH B T ELE; Rosenthal (2003) MM ERIF/HEAFRRELT R
% &; Gibbons and Machin (2003) i & 4% 2 & A 2 A2 oy 48 A& 48 % 56 B 09 /2
WEEBEENERRENTE L E; $%. Black (1999 HAEH T L RE =
¥ % (boundary fixed effects, BFE), B EA ¥R I AL —FEHH N
WEFEAAAB NS ERAE, BRI A AR FRARAMET FLNEFH
K, NTIHBRGEREZR, FRABERXSELFNEN D m. X A7 &
AREARSGAT AN EEUREUREREN R E. AH T E (2014),
Zheng et al. (2016) #fxf W [E ¥ X PR MHAE, X T BFE F ki &4, @
MAZERSHFENEEE, AREBRTHAFENMNBREANZTRETE
Ia] 22

FRAERVHNFREFENNEEZRR, W EFHNELPNFX FEMN
HXENEA, BHl, BEAMS THIEREXACALZCAAESNR, LT
REMENSEL: EAHATRRRE-—RBELRA B EENMEF. P,
FTHARTINERRENEFCERNER (WAHER, T, FAe
il ) fofmWdeds (FRE G, F¥FE, TREE), FL55 0 F&
NTERR G W AR N A B, X W E A K P AT &R (Brasington,
1999; Clark and Herrin, 2000), ¥ X LN F A A B E HFEZ R R % 2
REFHEEFRMEWEF, HFEREEFFRAMEESF MK T (Brasington
and Haurin, 2006; Hilber and Mayer, 2009; Dhar and Ross, 2012), 7 #
H, ¥R HEAEERURE, ERHFZFNABFTETERNESL
REFARKNQPEAMEEAFR, KU T RFEZFREREXN 2K 5 i i
W Chefmlf4, 20105 ¥ %%, 2014; KK HE, 2016),

5 AR SCHE 5 1A LA B A R B R N e B A AL A o AT X 3E R R R
% Bi #9 % 71 . Hilber and Mayer (2009) | B L7 A2 41 th 4 47 & HL, 0 &
NN TFLXARES, DL2ERIXHBEEEF RN RRMEER 2T .
Stadelmann and Billon (2012) 3 -F 5 + 7 2t 169 A4 X o W 4 #4247 &
A, AEIXHNF AR N 2B EZ R AN T THE., BEFZSIA
(2010) Z A&ty Tiebout-Oates BB FFI AT EEZAMBENELE, AT
N EERAHMELE, T A ERELTEENR A X RANERER,
KA T AERRANEEN R AR EFEMXPH, EMZ e LHEN
EHEEFHELEH I T H T AL EEL W HARNAKTF. Zheng et al. (2014)
A 2006—2008 FRETFHCRXG EHHUAMEEXZHEEAELA, £E
Rt e RO XML, ¥RAMGNEFRACAEAEES; XTI
AT EfmEE It EMANG AT BRET RENZE L. Suneral. (2015) A A
FEARGBEAB T EMNET L w4k AERA A EENAFHEAMBZRE,
RATHARREAXHERMEE A EF/ L EL RN T TR, L
RATEFMLHEL PR ALERAMBEARNZCERET, YEH
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BRI, TEZXAAERSHAR L M, T BMALETIHH
T, NBERAXEEEEM B PRI ARAMCKE. AT 5%, AEET
HERAF G, BERFEORSABRTFEBRERE, REEWFRSF
Bh, T2REYHIAFRECFNEFORALNE, KAXUFR/FK 5
BEAB AR B 5 A R SEAE AT R E A R R BB E R g b R AL
X4 45 8 R v R

= RIEREAE e KRR %

AXWELEFEEET AL AT AEEX RN E, AR RME L
MEELNT =AM &F—, HEFREL 0T EmALLHFRFEEN?
FZ, FRAENZR MY mERB LT FREHEN O ERER? & =,
ELETHEA, FRELZENH ME TS BKEFEFHNEKF?

(=) #EFL

Lo oo 7/ B4 R K B & L

AT EAELREIEF A, RNKET LTI HLALNF¥NEL, &
EHERMAR, i, BRHE, REFMBLEELRF. ¥, RELHMH
HEE, RNTURAGEN 2R B LE (B4R, 45 ArcGIS #
HH#ATREMAE, WHLFir. BT AFRFHRAGEE RS KA
6 E A 2012—2016 4, B LR ATH 2012—2016 4 [0 2 3 oy /b % 2 X0 i #
NEFEL, RF3M, NRE2ARAKRE, HEAF (H1HHhA) TEEF
ERAUSNEE R RSN, TEIF AN EE A A WX,
X OB fh B E R A A . ok, RATRE X & A FRM T EFN,
BERINPREANFEMEELDFE, FRUXPNBLFTFRREREL¥EK 5
BWBMERER T, ARNEHERS, ERAPFNEF2H, AREHT L
z—,

FREMEEAXFRAG X, XWBLELEEEKRE 2012—2016 4
EHEMNFRBLEEE, BFRVFHAMIABETENAFROE LT XA
A HE., BERKRE, TRACHNRATEAWE.: F-XEAHELHEH
RERBEERNEEANZ LRI EITRT, flmBRERKDNFERSE
et “AZEHANR” “FZ@AR” F, KNTUREX - FLEEETRF
MNNFERBNFE R, F R HRET I R R AR B RS
HEEWXETE, FTEHENEFEERNAR LR, Al mEMN KX EEAD

Ve mNFEEEER AL ES A ANR (http: //www. ysxiao. cn/c/201606/8265. html, 7 7] B # .
20175 A4 H) WREEHZ.
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FOHRBETEY “REERN., HLEN, FEMZFA. N, BEX
MAZT, WEBRBAAF. X TERER, KNAAEZHEWHEE L #
TRELER, WRE-—FEREAZE EM T ZFERAA NN FXEEN, N
BHEEXAZFERBER ., TUMEXAEFFE S,

A 201220163 /N
® 20124F 2 F AL Ay /N

— ek

[ B

1 dtEdm/AAERHZESHEL

2. R B

KXW FEMEAERE R H = F R HgE.” £ 4 2012—2016
FEAET IS MTBER (RIFEA) H1H 388157 ERREHFHEAR, EE 6593
NMNEENX, EHARBNFHENEENEHRZHF AL 60 A, £ LIEFLR
B, BN EENBRTMBEREEFRNHER, R TRIEHENRERE, &
MAGRTENARZINBELET 202 UM ER, BRMBERET 2% 2
BingTF O8N RREAR; RARKNEHNBRT KXFEARIHE =,
AL ER, FMITRE S ATHRNFER, RARIARIHFEREA
356 037, BT R RMAELUS, ZREFELETHFEN — R HEKL, &
T REWRENER (area), BHEN &% E &K (totalfloor) . F# (age). F B
Fi B # B (floor_typel—floor_type5). * E# # (towardsl—towards8), %

S JbEHE R — F B R K #4E . https: //bj. lianjia. com/chengjiao/, 5 5 B #: 2017 %&£ 2 A 22 H.,
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TEMHRESITE LK 1.
Rl EBERTHEHTEMRESIT

k& 7 S # 1 R 2 i /ME A
hp A4 (n/F 7K 37 356.72 16 258.16 9 764 119 931
school zEFRKF 0.38 0. 49 0 1
area R G 82. 90 37.01 4. 81 1 049. 94
totalfloor B#E 13.33 7.91 0 57
age B 14. 56 8. 60 0 123
% E X AT T
floor_typel B E 0. 34 0. 47 0 1
floor_type2 tik B 0.37 0. 48 0 1
floor_type3 1% B 0.28 0. 45 0 1
floor_type4 HT%E 0. 00 0. 06 0 1
floor_type5 K Fu 0. 00 0. 04 0 1
T
towards]1 &K 0.17 0.38 0 1
towards2 #* 4k 0.01 0.12 0 1
towards3 ] 0.02 0.13 0 1
towards4 Fld 0. 04 0. 20 0 1
towardsb ki 0. 65 0.48 0 1
towards6 Fii] 0.07 0. 26 0 1
towards7 |4 0.01 0.10 0 1
towards8 [l 0.02 0.14 0 1

BT, RIRESNZLEFRET AN EBARHHATESEE L,
REREHRTZEMLE, H2HARTEAEETENZESAHRL. £l
b, RNMREENERNFRTEGEE, RABIMEBNEETHFRSF
(school), DAR AR Mg /N & Fk, BELE, A 8NHHERIFXE, 62X
WHRAAEFRE, HF IONWBERIEANFFRK S,

MAEANEETENZREREL, BRNEATETENEFREE D
RESEFREHEFEER, FRLFTZHER, ATIHEFEXE RGN
ok, BENUHETHENZFREFSGAREANFFRENZHERE, AKX
AMHENE (FXF) Bl ARAINFERFENOR . RE. &
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MHETENEEANRBNGE KSR, ABHE, —FERMADNE
B, BABN T RNENEE., AAEARTEAT TR HATHFHE L,

<1491

{5 H
—
C AR

2 FEETBEREANZESHERL

(Z) A F %

Il I O | e e

AT HABRBAEGRRERFR FRNMEGBm, AT E R
RERARBAATHEIL, FHEHNEENNESME, ERABE LEA¥K
BRUSAWEMES BEANETENTE, URAEANFEFR FEh. B

EHEAG R T

Inhp;;, =g X school;, +A XX, +yXZ, +c, tw, toutei
o, HBBERENEBERXHEAREN (hp) WX KE, THhikTHEHE
Fo ] RTEMEBFERENEZERE, ¢ AR B, H4# 2 AH, school %
ML R B, school=1 R RAEK K & ¢t EETEH j &% K JF. school=0
ERZEERENEFRE; Xo W FRENYERELTE, aFR2ATMR. #

(D

SRR W AABEEE. NHAWE, BEXCBD, AEXHH., ERNMTE., 2XTHHE., 284,
HHSWHE, WEEE, ERAEE. BRZEEE. RYEE. ZELHE. TEN. FXAH,
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HWHWEREHR., FR. FERERET T EEHAATLL; Z, AEEREH
HUWRABELE, BHFFARA MG ANES., A RAAATENE .
R FERNERMERANENES; c, VEXANEERN; o X
REABEEBE; @u HREXFREEEZE; eq N FTHA, EELE
B E TUE B W A AR R AT R KR,

AXRTHFRERAWAUNA: UESAFREFIFL, LEEZAFEE R
BBEE/ANT 500 KWEFREHEHZHERG G BRAELR, AU FHZFRESF
- EMA g, Wi, EARAATHELLET —MFRFRE N FARK
AR, URED —ANBLENEFRFETE WA R AR, XA RN
UERKEE L= E XA E (P2 B sk AWIEH) &kt #
XagfhfEitE R 2w, A, yT7oE Rk, RM0O04245 %A 500
KA 800 >k #y = B BE B HATR M KR ITHF K F oy iE .

2. HARFRMAEARAFRK Fmh® il &

AEHA (1) &, K& school th % p Rk T % K 7 b F 3 i K
Fo BNBEERpZAFAAHENFOE Y, WEXTRALESHFAENF
TEEE, X (2) R

Bi: =71 Xnewsch; XI (t>newsch_builtyear) +0; +w,+75;. (2

KERMNKARNEEEFLEANBRAKRLBZFENEXEHF K F i
e R, X (2) # newsch, =1 X - EEZTE ] WHAEFRE I NA
#FENFE, newsch, =0 XRLH E/N¥; WHET T I (t>newsch_builtyear) =
1 ZrHENFERzE, WAEHFNFRXRE RN, [ (t>newsch_builtyear) =0
ETHRNFRBTZA; WREFARMA-ANEZREALA S MHRNF,
WMUAE —ANFENFHREEE N E, 0, Mo, 2R HAEEZTEF XA G E
MR, 0, AT HI. s, Ry RBRHFRDNFREHF K F i
Y., BFE () RAER () PTUAAHNEEFELT.

Inhp;;, =a, X school;, X newsch; X I (¢>>newsch_builtyear) +AXX, +yXZ,
“+=school;, X0; +school;, Xw, T, w0, Toa ey (3)
He, R 5HE 2 Py A, RBRTHEFRAEAERFRF
BN, ar<OXTHEFRELLBRALECAHFEENEMN: RZ

KX THEA &M newsch X &, RNKBAMEEF R: OUNFRYF R
%, FRRAER “AH” REAHFEANY, 2R U228, 5 AEHFE,
UEE AT RAER “FAL” WRQKRE: OUFRFHIARAE, TER
HA¥Rfp “HAN” ECAHBERNFRF, 2401 AEMm2 AEHFE

THTANMBEZRGERFAART, FUELINMFRAEIRAEAFREXFEN NGB M. XF
RAE —ATHE N EaFERNZH.
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(R I Y S N
w, SRIELER

(=) # K s th s R HE

R2EAMETAFERFHRMERENHEITER, & (D — (3) 74 A
500 XSEEH#ATEEERARNEPTLER, £F (1) F#F, school £ EH
FHMEHNESH0.025, A 1IN AT TEE, RUFREHRNZRL N
2.5%; HITHRE, X THEFEREEMELAENEFREEN G B
2.5%, UWHME3.THTAY, ¥REEFFKNEMNETGE 925 TAH. W
RREEANEFNERE BN, WE (2) FINEHERE, X—BEEREH
HT7.36%, ABEMEINHKTTEE, WHFRENENA N 2723 T/F
TR, F Q) ARETHEEANFFRERNMABEHER, ERANF=E
BANFWEREH AL EZN BN, ERERFEAFARLR N — X
(HAHHE, 201, M, FELRANFRFNUBHATEE, EARER
B, 2% (4 — 6) 4 H T A A 800 k& E ¥ 4T = | It B & i+ &
FWER, TUEH, AT ATREACREEAGH  NBEA AT WELRE AR
B, XEEREMTHELA (FFXE) BAMmERY, b, ZFREH
FHENRMERANFERENBNNAE INWEEZRATTHE, BEED
FEREFNENAKTEAL TG (25 %H 500 Ku B CENEHELERAML,
FREWRNEBANETHR, XTHZEAMETHEEYT K EHARTER
WEETHRE RN, Al ERBEINFNRRAFELMATANE X FHKES
MHhEGETINFHSAREHEER BN,

R2 ERBHMMGITER

% [8] 500 X 3% B W K& =z [8] 800 Xk 3% B W T B

EHANF  EEANFE FERANF &WAE FAANF FEAASF

(@Y (2) (3 4) (5 (6)

school 0. 0250 0.0736" 0. 00314 0.0229* 0. 0527* 0. 00795
(0.00736) (0.0130) (0.00786) (0.00672) (0.0110) (0.00774)
In (area) —0. 0740 —0.0965"* —0.0613"*—0. 0640 —0.0713** —0. 0587

(0.00872) (0.0143) (0.00934) (0.0111)  (0.0156) (0.0122)

P RBEAXNKEE T, FREHFFRMWZPEEE Y 0.1—2.6 22 (FIHH 870 K), X EHFK
MESEEAMAE L AEEL; AREUNERAFAALEH, RNER2 AEEHIIX P WA+ AL
B (S AEELRERERE) ., MXTHEXE, WRAAFKN1/2EE, B 1AZEAIIYHNE
BHEE (L2ArEFEARBERERR).
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(%)
2 8] 500 K 5 B TR =z ] 800 K 5 B N IT B

AEANFE BEMNFE FEEANF ABAF O EEANY¥ FEAEANF

DO ¢ (3 4 (€D (6)
totalfloor 0.000516  0.00198 —0.000128 0.00197** 0.00203"  0.00180"
(0.000614) (0.00123)  (0.000576) (0. 000906) (0.00123) (0. 000989)
In (age) —0.00956  0.0441* —0.0282" 0.00319  0.0321" —0.00999
(0.0119)  (0.0211)  (0.0126) (0.0116)  (0.0177)  (0.0128)
In (dis_subway) —0.0104  —0.0225  —0.00757 —0.0157 —0.0152  —0.0165
(0.00973) (0.0156)  (0.0107) (0.0131)  (0.0115)  (0.0160)
In (dis_business) —0.00376 —0.00569 —0.00347 —0.00348 —0.00312 —0.00687
(0.0114)  (0.0138)  (0.0174) (0.0111)  (0.0123)  (0.0135)
In (dis_hospita) —0.0304 0.0188  —0.0535* —0.00713  0.00757 —0.0117
(0.0200)  (0.0237)  (0.0278) (0.0137)  (0.0160)  (0.0167)
In (dis_park) 0.0202  —0.0607* —0.00288 —0.00481  0.0347  —0.0276"
(0.0168)  (0.0254)  (0.0214) (0.0145)  (0.0214)  (0.0130)
## TG I I I S % %=
# BT T = = 7= IS IS IS
B, 3 241 [ A% = = = IS z IS
A B 3% R IS = = S IS IS
X 5 X 4 [ E R B = = = z = =
F B 11.30%  11.51" 11.15%  11.23 1141 11. 157
(0.133)  (0.221) (0.162)  (0.122)  (0.166) (0. 135)
N 245 754 69 941 175813 487319 147 654 339 665
R? 0.817 0. 830 0.811 0.759 0.772 0.749

Ee (D FEEAFHRBWRTZRETER, AZECEREETRERNE; (D 004
£ 10%. 5% 10t Git B F M AF.

(=) Fra /N Fad A s KB o P88 w8 R

1 HEER

BETREMNETHER B WHEIHRIPNFENFX AL ZFK F M
THBFE, XE RN EFE X E K XA school Xnewsch X T (¢) A& %, % 3
WE (D — Q) FARETUNEENTERAAFHEHER, £F (D
7w, & X schoolXnewschXT () WAEKE INNEEREAFT AR, K
ABERE, U NFR2AERENAFENER, ZERNFXFEN
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BTH2LIBANELE, BRAFHANFHNELNTEAF RN ENEAR
EWMAER., SEFHAFNE T EET RA S A EREME —THEA
B, mE (2) M (3) FIMEITER, XMAMEERARTBARAN, LESL T
EXrEF. EE (D AAME 5 Ald, RMNUFRKEERRERG ML,
EEFHIRFREEFHEAMEAEIRFRFERNMUBHAR., £, & (D
7| ¥ & X school X newsch X T (1) By Z ¥ A& 10N B FEMR KT T H M, H
AHEHE (D 2RI EER, WL AFRXERAL I QAETENAHFAEFR
FRE®EAEE, ZFRFHRNERSBEZTHE L AT, A, LEHHF
RENGZITHEEY RE 2 AE0EMR, X—WHBARBEAN L.28ANF R A,
FRERELY, IR/ FRENELAA IR B EERREAFRFREN
e M RORL . IF ELIX PR AR B B F B3 B AR M AR AE (localization)
£3 HERMNEXNZREHNEMERNEITER
N F bl

2kmEEN  SkmEERK THE R TkmEEA 2kmEEK
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Does School Supply Reduce School District
Housing Price Premium?

—Evidence from Newly-Built Primary Schools in Beijing
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Abstract Using data of second-hand home sales records and newly built primary schools
over the period 2012-2016 in Beijing, we study the impact of school supply on school district
housing price premium and find that: (1) Newly-built schools reduce the housing price pre-
mium by 2.33% for existing schools, but the effect dramatically decreases with distance;
(2) New key primary schools significantly reduce housing price premium for existing key
schools; (3) The impact of school or school-district housing supply on city’s average housing
price is mainly affected by the price elasticity of demand for school district.
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