%19 %% 2 # Z 3 % (F FD) Vol. 19, No. 2
2020 £ 1 A China Economic Quarterly January, 2020

B, B RIBEHZFRE

FRAR R

# & AXEIT - NINEAXREBRERMEFALENRAZ., £
VRBAEGABHALRHEFEK, E2FREBAR, £L2F X
REH, FHEABANASTHELKR, ERNBEMUREE, kit
2HA—ANEMHE. BHEM. K. FEERFFEAR. ELKF
REAHY, FEABRREASSTIERA, BF2MEXN AL HE
WA EE R, XRET -ANLE &Y E. BB M. KF K.
REHRMBEE T, KRXHARARBRAAEFHEASRET —A
A,

*ei B, FHEL. 2R

DOI: 10.13821/}. cnki. ceq. 2020. 01. 02

- % #

HERKBMAEFHEHRAREZ (Acemoglu er al. , 2005), K Ti. HIE
Whick, PTEWHEREAA AR, EXERATLBAR EX & TH™
MR KFRFE (Allen er al., 2005), #& % W EFF (Transparency Inter-
nationa) #yEREFAH LH L FERT' . 8 1978 £k, K4+ EEH
EREFAGWMR TS LA N T EN P RELFHK? XA ZHFEN “F
E 2 #” (China puzzle), REZ X THEZ 5 & EH XA ARE, +EHH
FTERRERDEFERTARET XBEA (., B A, 1998; KE,
2007; Xu, 201D, MFERAMT LA ADAREREFR? “RP THHEKHA £
X7 XA, E LM FoRAKER, T BFEAILELFTUREE
%ty # 0k (Qian and Weingast, 1996, 1997), ZE s 3tah £, & R %7 XA
K EREERPEFAREET, T HFWEHF %K (GDP ¥ k%)
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Doflde, 2017 4, EARISONERAME F, PEAFRIETH LA E 77, FRLENERTH

3k, http: //www. transparency. org,
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EROBEETAZRERXN, BRERA AT EATE S XK EZH (Bo,
2002; Liand Zhou, 2005; B &%, 2007),°

RNEBMBHEAEXXBIERETAXEHS “FEHZ®R” BAREN
BN, EREMNEAAT —RFH, ROGE-—AFHEZ, FtTFTLKSH
HENFRTIE, HARELFHITIWNLEANSR (Hlw, ALB. FKkMU
REHBBH BB e, N AT LA A BRDEFRRAER? —FH,
HAFFHABHRK TR, NN IR LT EEE S ES; 5 —F @,
AT AT R EF kK, BAATRSGDP AT EERE - AT
WO BREEHREFA (fln, TEHL, k), ELE, AN BHAWE
FATH B, ONWASFRAL —EREAZNABLARE S TEHFRFH &
BE, 9% MALS FERRBE S U TS HAT AN, IA o L E A&
AN, BAECMNANTERBRHEFAXENE =D ZF RN,
BEEENIAMAEFNIAREHEREN', THEZFERNGBEA F
rHEE,

KM E_ANAFARE, WHABET N AZAFENTHELFH KSR K
KHHAF? THERMBEKAEXXHRAR T BT A ik, #5582 EZEKADF
B, BACNEREBRETERAREFN TR M EZLHN, AFTHEN
TEAEGFHFRAEMNA., KTMELRE, BREAAE G ESHBREBFSE
EWEE, 2ERABRE LB WA F LK, H WA LG B AN®KSEZR
FEIMBRATEN, A, AXEBFRINE R EE, KE K
AAEXBE ERBARFRE. L, B REIRE WM 0T 2 5FRENR?

BN EBEWT, E—NIFRBF—HFTEF S LN EREEET,
BMNBEFEEFERA T EFEELY, T BRFARNIES:. BHIHK
fRE AR (BHD, DU ATMEFREA: “BRER” OFEH. %
2, FoHAEL, BHEASTE, EERAET). “TAAER” 7%
B, Fxe2th, 2HAER, AHAHHE, EERXB S HRLLXERE 4
MEA, FEEBN T E R A B FH, b 3007 BOF M d b2 18 o B b
A (A fE A, 2006, FHEA, 2013) URBE M KRET: R,
RS RBMAABEA, TUHBERH T BT F I, o EHKSAE
(B, B, —FTEHEMALIRFTERLKAN, EALERBTH T ERAAE

I ERM (2010), KA FRM (2011 M AR K BEA (2012) SBA LT ERE T AR .
SULEM (20100 E (FEFH) PEE, ALE., —AAFEVATHEFEIOESEA AR
K, HHESZYEHRERE _AZWNLIATHRANERLATH., PENEEERLZER, FiE
RERNERABELIREZETHELEASF AN A LIS,

CAXKIFHERTER. FRFERNTAAFGETEE ALY (Svensson, 2005),

5OCAH” (qualified) 5 “FA4#” (unqualified) #3434 % 8 Drugov (2010),
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ZHRWHEHARF, FRITES LN, HeHr2mERA “6ALL", X
RATHFTEFRAE: A —FEERBAE2ERT RN,

PRBFALHTRAEAH TR BRI AT RELITANES, EE
RRNESEEERBAR: A THEBMATRFRREEF, P RFEEZHF
B I AT ERARGRE, ERFEATRFERR TEL “F 60
Sl HFRUKFEFH K GERE, NAFILTHTRFERT SN
R, Bk, FRBOFERMM T RTLREEFAmENT 6Lk
by 8 2 B A — M BE

EEFRBEMES, RAABEEASTEFX RN AEER LE AN, A,
—BZFRRFIMBEIGEZ IR RELZEFERKRBAREF A, 712K
HERPHAR. HTHREARANESNBE R, ERFIEFREEKH
e, ZAESHT -2 REWEKR. Hib, HFAIFEHEEER GF
FEg, 7k, pRFE, MUK, BOAHRE) KA, PREFHL
Wb F R, AT ERAREET., IHERT - “BRAH”:. 5F
W, mHEK. FERMB AR,

EEFREEEH, RAABEASTEFXRNAEERLE LK, Flu,
AFGRCETEGHEAHLLREMEFHTHELRE, RABUERERF
R FIFE . S, WA T BOF TN ES BB R, P RBUR R B
FHRFERT N L, 2B AT RFREEFOH,. FHEMEE
FRAHELE GDP —RANMFTERAEHERR, SEHL VT RHAFTEN
FRMAT, AmARBENAE, BEFAAALCLERBBTER. XFH
T—A “RERHE . BEK. KEK. REHMEF K.

mE, WRUFFFRBFELAGRALTEGABTANGMERL E + £
AT HTNERLANREE, BLALERLAARBERAN, 2B KE K
B, MEBEAHRBEL D, PARF2EmRELERHE. £AX
B, ABERAENEHAZEEFEEZFHAANT HES, HiERAFHEH K,
EmENRERFMAESTA, RHAZFEMA R k.

AXWMEEMERLEFPEREFRURNFEELREGE — . UHF
FERP A, ERETHOYH, #2WETETFTHEEAR D S KPR
FERBREHE2EFZ BN TE, B hEXREF . #5525 8K &

COARX P T A R ROGE” AR M RAR N BRE, BEMERLU B T kA
BB AN EWAFE, WEARAXHITENERAEY, GREB2ALEET L EAEARFH K
THh. EEA LS G K,
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HEEMRS, FERPEAAFAZINGEX T MELEFT NPT ELRERE
KA, RAFMBENEATFER AR EN, X— KW R HHEAETF
MAFEF EEN MG LE L, 1982 F, PEE LTS E XA FERTH,
TRETAHNTERY R, 1984 &, RERFARNEXTERYF B, KN
MRS HERFERFBRENERE BHREL, 1988 £, BRXFFERP
RS BEH 2B K, RABIWERKEGRF A, FENESKELE
M. 1998 &, EXFERFBAKNERFE AP LA (EFHF L), 2008
£, BXAERPERABRNTEGTH, RABFEART T, i 2+
ErAKZE, REGFAEEAT BEHNLT N, 2014 FTHFT4H, HE
T N T A 2: D7 N Tl i = =0 e )l DI N A
PEA, AR ANMTEFEERFTAHRAT “4R”, AFTFERPHE
WAL EEEM, 2016 FHE, PRRIBARILEL, PLEMF UL S
AmEy R R E R, 2016 F 9 ARGRBITABERAEUTEERE &
TEGPEAALBERENRET, SN T ERAANREERL AR AR,
EFRGAET, GDPE-BMF A HRZEENEREAR, FHRETHRY LT
AN “UATEEFLLAE, BERNT RN BELERLT RN N ESE,
Uil XA N W RN s - SR O R | A S i B S
B REAT A EA Ak (EHEE, 2013), Bz, EHFFEAT. P&
B EBALEAT “FRA”, HEXEFERELATTFEAT, THELE
KEFHK, AXWHARARERT N EHFHE.
AXEZAFTHEETRAALH. F— AXAN—ANFWAEHET +
RRmEMKNER., AHETYEZFH KT T, WERKH E X B EHA
3’%@77Ekﬁ?éﬁkiﬁk$ #% (Qian and Weingast, 1996, 1997), & & & # X # &
BT ERMWAITHH (Bo, 2002; Li and Zhou, 2005), & M fF 3 it (bk
H#, 20115 MoAABE, 201D ANAREMHRYNTFENLLEHMT AN
PR ARG RBRAEAN T RKHEFH L NAERE., TAXHE R
%%ﬁ%ﬁ%ﬁ REFRFH KW A, TUEE ZHEX LHBEL L
ERENRHFBEKNTH, XELAXBRZEAN. SEFTHREEX
KH EYERHERAIVNEIERZ AR E A%, MEA LM THEE
S M rmAmBaEA UARFHAKE, B, AXhFFT HLH

TR FRAEmA (2014) FIF 20042011 FHATHHELAL, REAEEELRERNBTLEHE S S
FRAL,

S YR kR http: //www. gov. cn/zhengce;2016-09/22/content_5110853. htm,

O EFmiE, “IEEBE CRE EAELELTE”, HE M, http: //finance. sina. com. en/roll/2017-08-12/doc-
ifyixcaw4314046. shtml, 7[5 B #: 2019 4 12 A 16 H,
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RHEHTERATANHAR,"

o, AXKEBEME AP UENDS BRI ARLK, £E-NMRE-WER
THRIFTERSEFEKZEG “FR”, KEUKR, XTEKREFHEKE
XEA-—HEHFEAANBRAMEEA L. — XXM AN EREZEFERAIHE
“WF” (sander), BHFRBFHW “HF 2 F” (grabbing hand) ., & Kk # i
W% % (Mauro, 1995; Shleifer and Vishny, 1993). M #& @] #f 4 ¢ A 4 B
% (Murphy et al., 1993) £ RMMBTEHF¥ K. 7L XHIA N, BK
& “HWEH” (greaser), HHFZBFH “HH Bz F” (helping hand), J§ &
HH B HEAEF (Lui, 1985), % & % (Levy, 2007), & %% 1€ #t & 3
Ko RXMAN, EELFREHEH, HTAIBREXTEFLXEFKRE
Z, AT ERBAAMERH REHEFH K, W ERAE-—TRELE
CHER, AEFRALEY, AAMEE RN A EERELT BN E S
KL, FRERE S MBEEFH A E T FRITEE R, BT EANLR
BEASN, AXTUBRBFTEEFME LR RNFRLAE L, + /K
Q012 FFK) ZAMEEK., BHEMK., FEXFMFHETY; TAAZEHW
DB, REmERK . D FHAME N,

FZ. AXHRTAREW KL . Tirole (1986) #L T AR N &%
WAMAER, 2 E W AEXHI AT 4 M (Baliga and Sjostrom, 1998) #Frik
£ & (Baliga, 1999), #iF (Khalil ez al., 2010) £ #HWIEE, RFWFE
A XHEET kS 4 (Burlando and Motta, 2015) 5 £ A x Bt (Meng
etal., 2017, AXE LA XMARRFE: T, AXEAART H 2K
RTERAATEEHMREAGE (HHHELH, MEHXHE LRI
W T e A3, BT Tirole (1992), Che (1995) % 4% b %t Uk 2 4b; H
Ky AXMAEEABREREAALT £ TS, W H A FBRKNKE
ARFAE-FES, B, AXE-NFTEABEXRTREGEEA L S (&
%A (Holmstrom and Milgrom, 1991) # & #& 3k, °

0 BB AANT ERMEMNE R, A, TERAALHE (2010 BEHQMFERXZFHKEL
P, EREBAURXEFEGINPHMERENEFE, TUAAB AR ETASIBNZEITREE.
F—FRE# (20100 F| A 19892006 FH AR EARKELAN, BRELHFHKZEARE UBXE,
EHEFATEWNRAAHRENTERX R, Bl mELy (2016) B F W AT HELA, B K
HAABERBEORARBTESERAREMRELE, NTRBTLLERK, AX S ERXBNEE
ZHRE, RNERFHAFINTSESRETHHR T T ANEH AT UK P LB H AL FES
AE.

AR W ER T S5 # Jain (2001), Aidt (2003) FrZ ¥4 (2014),

12 AR (2015) IR A EE MY A JE WAL RS I A, R TR R AR E R TR R
EoE e

BOFRA (201D WAL THITEFIRAEMEFRFTAENALSZHRRELA, TR ETEZXUHALR
TEHAEGELEHEE KRG AL
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AXHTHHErZHNT: E_HBINEAXNERA T ESA, ¥ =
HoREANYT K., ZEEE®.

e gl

(=) B EE

H AT Jia and Nie (2017) #yHah B — AP R B3 7 BF—
VHZERBEA, PRABRBEN M T HFRAELHEF, S EE WA
PR, X—BRAERATFEN - MRAEL. REERMEF IR BE
ZHEABMERNGEFEE, BEAEXH 0, W THFALULHXARTEL K
(limited-liability constraint) ,

BRERBGLYHAR, DL EFAZNEFEZRABFLABRALRZLAAK
Ko TEABARERASH R, WHFFTLE, T8, RRZL2FHEA, &4
BATUFER A I, E2FES L TR ¢, WX E LK IR A
A DVEAERN, FRAVHFZLRRRLTE, HRAKRc RAK
Bh L0, r] WHAHAHG (o), BEBMEFEES ¢ () T, HFER
B, RNEXAEABRARGLLRL “GHLL”, XAFEAEA G L LK
KT e,

SV AEXRFEFRAZE, EFHEFZNFTERE 07 BUFHHE.
EYE, F—NMALELBHA - ANAHETAETEHIT, BHELYHHITH. AL,
Tl FRIALHIT. ZALAANASLHFTERRA M T TEHIIMAN
HEAREL, TR EFEEEL, O, BREFCLFERERALE
ROR B &5 A AR, —BH A FEM T AR T A R H ST
E, AL EFHBLIZ)E, FHEF, G LA K., BRESAL LT LS
AN FEHBR 1+r, R APRNHEA 1, r>0, WXLV HE L
FIEHM T B TR, HFEHA 0, EFFHK., BREFEAL kmﬂ%x%
WHELERA, Wa>1+r, B2 Ao @BA R AN AEI, 7 B
TREAEAS L EIE, BEAEAS LN FEF,

ﬁFAﬁ%ﬁﬁﬁo*E%ﬂfﬁﬁﬁﬁ?%ﬁﬁ%y*ﬁﬁﬁﬁﬁ%,
H-AREHRLY, —FEH., MTBEFATEESD, #OTHEFAIARETER
%%%%%%ogﬁ*$ﬁ%’%%ﬁﬂ%ﬁ%ﬁﬁkoﬂﬁ&ﬁ&ﬁﬁk

WRTOYEFRANENL, FRERHEFEXR-—MEBREXAMEAG P~ HMEE, EEF6AK
ABA A AEHE (Drugov, 2010), = # &M A LA ESHHE (Acemoglu and Verdier, 2000), 43
FEAEZ, RNFATTEARRBEA AT HN T &,
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AR K e, HHWEARAEAN C (o). BE C (e) K%L E N,
HC” () Z0." ALY, RANESH N THITIBFHFEREELZTE, —
MNAREBFRE, —NKERERFRE, R FEFEEN., B4, BT XK
FFeEFREARBIN, AFEBHI X ENHF LN WERESRI, £ 2
AANBRBIIEALHABHI A NES, AFEDNLEREHFLXNH T, w
HEXMITEEHT.HK, YERRAELGFEANERHMAEEE, £
HESLEFE®E, FHRTABIISE, BREFE 4. Al RRATRAN
(2015 FEHAEME) ., EARIFLEFASCLFEUNARF. W
R FTHFENALERHLT, $FFLE, . BEREFEEH, AL
RBFHIFREREERBR, ATHSHMTRHHFNRSEY “—FF R,

RANB T BT Z A, E— AR EF T RLBFIA R
FHCWENREA, FFETFTANLIMHEL KA, F—FHEHEHRF
b, XEEA, HTBFHNETEERAEHRE, MERTFT T E XM
A BT TSV EBENE AR, EFRASAL L, AT
B, W b, KR ATE (collusion), Ml 3 F & H A b 8
i,

KEEREFPREBEF. BEPREFANETFHK, BEF B, B
FRBFELSRAESBH O FRETUREFELAYRETEFHEFETH

K, BEREEREU —FEMEHAHAVNEFHZ R, YTAEMD N £ H,
THERETH, FEFTL, PRLALEFR, NTHRERRY LB FoHE,
Frod RN BEFENSYEFE, PREFULI—g WBME LB FEEZEF A
AL, Aol ER [<r (FRFEAFR), YRS LT, FR
TUNEFZFHK, ERLFEELCL XA THNETEARA, BLFAEN

B RN AMER, RIETFRABANERERX T AR UH,

U RNEBRT —HEEBRAAN (2000 FFEZ2FAREREZ T LAY, RIFZAE, FiF LA
Badl, #MEAF 10045, EEAHTREISASHENBFHEI R 2759, TLEE (10 4., BHBERA
(25 ), RV RAITHE (23 42), ARMEFERMEE (10 45), KAEERHHEL G AATEN
Ko WA, M I0ANEBHERREE (WHERA. LA, 24R%E) bWASZAN, L9 HEH
BH G35, BEH PRI E WEEH L.

" http: //chinese. doingbusiness. org/data/exploreeconomies’china, 75 H #]. 2019 4 12 F 16 H .,
ORBAHNXH LI, FEFRAE KN TFHES N 3.03 £ (Liand Zhou, 2005), # (&) £ H
A K (LK) WFHESA 3.02*&465? (Landry e al. , 2018), [F B, R4 2006 £ & 3k 4 &
RAM AKX BAFTHRLSENETAAE), AFTHABERAARKBELE (F) £FE. BFUR
ZBRIX, AL, ARZR., ARBRER., 2XHANTERASR A,
YWORALRARBERIE, WETATLAA, B SV FENRTERFRE “RIE—B”: X5 #F
A, KAAEPFHFTIE, BREFHFTIE. FKAKIE. ¥ KL RBERELHE, BLBAILE
P, M BB ENET S REEF AL AL E (Jia and Nie, 2015),

% Cai and Treisman (2004) KRBT X MM A FE, L., MATH XEFRBR T HFZENEE
FESRTFRARTNAREMBAE, TAXEBRAR T BN L L2 AN A R FRTLBNE
ARAE L A PR AN,
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SV EEFEFHEOBE g, TUANRF R THTHELE L AHREL, ¢
HA, PRIGGEESH AL,
WRFRBFEULEATRHFERL AL, LA LM T BT S
A e, BB K. AT B, B R BT & KR LA
(REFNRFIIT T L1000 oy B R E M. T BB KT FEF &
K, IFENBEETRNFLEFZ P LB KRGS E”
RELRELEEN, PRRFXA LT BOFNRMA=MHR (B D

o7

B 1 SR AT 3T AT 45 3 T AT B AR B

(D ol (HRBEAGARARF AN A) HFATEF, PREFEAN
ZE LV EAGASL, WHFREEFIXALUTHANIRN w,. XEH
YT ORSXW, AEMKEAREH T E R E AT K.

2) HBEAAABANL L HTET, PRBEFEFEFRENEE AL EF

AR, WA FTHFEIEN w,,

(3) AV EAEFIFMTEFEALESL, ZHFEHREK, hitd
RBFXFLTBEFOIEN w;.

AT EREZHAERTEARNEY, BERIEERN 0, B w, >0,
i=1, 2, 3,

PR, AT B RSV = FH AN AL NS B, HF T,

FOH, PREFRELHTBEFREKENIREZA (wy woy wsl,
RESHESYHET £ UEETHATEE K,

“1% W BEFFEE N e e MBERE N,

2, DU HBEFHEA, TAALLLERASNHME ., dYABITH
mCﬁ%A%%ﬁT%ﬁﬁAﬂAﬂ

E3W, AT BFFEHRLY, RFLNLVR T, REKZTHE, &

UORMEEEREFE -RWATRAR, AR AR ARAXNEEE R, AENLRXEET 2. P
REIGBRAKE, FRABREF LA T AANNEL, REANMFANEAA. REKRAZiEFE R
THIEH. BERMALFACHERRS, AT E2RALHERE.
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B LAty H
FAH. TAALLU 1—g WBMEHER, PEARFHEELLENR f.
E5 8, AL,
HATHRBTEREEEFEM dLekK, RNBEMTEF - 2&
HERLWWFRFRRAFFLHTEFTRANES . BEHRREF,
XERFaALN, BREXHMESFAEFR: BT BT BFREZ T,
PRABRFEAZFH K XA LM THRRESHHRE, TRFEHT K
FHmTRLIF ALY URFERE, ATBELTHTERERT &AL
Wy, Bk, PRBFER T BFRREF TR FE—
MBI AE .
PRBRFARMEE: E—ME, ATHBATHFRLEET,. RiFH
FHFAIT AR R TR, HEERHAT, RNEEXAEREN “F
W B, AT BT BOR B R AN, FATRE M, KA
LEANAEREN “ERERHE.THE, RN2ANZBEXRAE, BrHE
Ak G kAR, R - FRBFEBRAFELFASE NS HZH.

(Z) J& Wty

Kx— N NreGRAAHE, RNEALm T ERBE. H 7 EHLRE,
HNBENAE 2 W W ER (LE2),

[0 ] (1-4)r-(1-9) /) [0 J
ws gwi+(1-q w2 +b ws
B2 W 2 T 0 I

HAEFEIH, MATBRFRALFEFEN, FEALCLWRER TR, AR
Bl o; RHAET, BE r— U—q) f, B2 FEHALLEEH b= (r—

PARYRERAEETHES, T BRELI AN RS - E2 R ERGALLER.
BORRABRREMFAF T IRALT ML TR -AHEER. FHE X,



420 Z % F (F D %19 %

A—=q) /) HWETREEHMT IR, BFARKRTHTHRAHRALY . A &
Ko BEMEHEKR, HWHE™E, FrARMNTLE L FFEFKEE S -4
o TBRFREAIALAAS LW H AL O F4H:

qu,+ (I—q¢) w,+A G— (I—¢q) f) =ws;. (D

FoH, CYHFELEFEAR, ALEFRAGALL, WEH r—c; &
BRAFTAALL, k#Hh A= G— A—¢) f. Wi, HFhEc =1+
(1= A—q) f=b+ (A—q) f<r, Bc<c W, 2 bo2EFERAEAL
W, RzMHEZFEX NGRS, Bk, £#% 0 g 1 #, FLBUF M
FHREA NN, ARBANG (") b haAbLk, Al 11—
G (Ol AFTEALY, B f A, XKEFTEALL B FHME
I—g#iA, XEHFA K, 6L EHANBHE S,

F1H, MTBRIFERES KT e 7 BIFHRE BB A -

US,=e [G (¢” )w1+g\f(;)) (quw,+ (1—q) w,+b) ] +

(1—e) w;—C (e), (2)
Hp, AT BEFHREALLEMEN . EHRBFUHK, 2L LB ER
G ) HFTHFRELR wis TEALLHIANGEEN 1-G ("), HF
BRABIR quit+ (A—q) w, MEEb; T BFEARE LV EHEN
(1—e), ZHEHAHK, REIX w,. T BFEBSF I EARAKEDHEK
. REEARE, ZFRFHFHEAHLEE N e U+r), TUFHEHA S
TUEEZRFHKNERE, FHAKTHRE, ZFHEKHAR.
FOH, FRBFHRE N BN E TR M AL, BEBEBRN .
USs=e [1—G (¢™) w,— (1—G (¢™) ) (qui+ (1—¢) w,+
) ] — (1—e) ws. (3)

S 1. w;=0,

ERBHET, PEABEREL2AHMBTERAREEZN, BALEZFT
WLKH, PRABRF2 XA e T BREMKE, BEKU, w, Bl mT &+
R TR A, WET T BN IC &M, UK T T BRGE A KFE,
Bl RBF 24w, =0, i ICHEEERBR. B, RAEZFHE KA
T B A R E R, X R T HL 5L b S B XM 7 B UL GDP &
BHE,

A (2 W THARABEKRRTHED e h Tk, 72 MK

MOE AR RELE, RANETEE AN, L0 RE KL ¥ X# (& Acemoglu and
Verdier, 2000; Drugov, 2010) # Xk HE E 7 %, BHAREE REH K k2B BAND.
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G (¢") wi+ (1—G (¢") (qu,+ (I—¢q) w,+b) =C" (). (1)
IN—MEHTUEY, A TBEROF I MARANRE: —MEPERK
FEAWHERT R w, w,y, F—ANEZEFEALLITHEIEMEDL, BHK,
WS TRAS MM T HRE N LEMEERN X R,
BEMTHRNRLEEAKTE (W TBEFEEN e h—WN &), FRE
FHFEw , w, M f RANKTE. ZAXNOKBEFEL, RNEZRLTES
., BR W) RAFREFBHUE EF v 1 w,,
USs=e (1— (1—G (¢") ) (x—b) ) —e [G (¢') w,+ (1—
G (¢") ) (qw,+ (1—q) w,+b) ]
=e (1— (1=G (¢") ) (x—b) ) —eC (o). (5)
FRBFERAEAENTHE f e RAMETKRE, T w M w, &
WATBRFEEAN - FtFkE, FIURMNTURAEET AN -0 &4, BEH
JE P BB B AR
FXL (f) = (-G (¢") ) (z—b) = [1—G Qr+ (1—1) (1—
O ) Jle—a2 G— U=¢) [ ], #RIFHUEERE N
USo=e (1—L (f) ) —eC’ (e). (6)
MEF LB FHEFRER, ERL (H BN, PRBFRRELL, A
P e#FE f&RAML (O, L (f) T UIAE & F B F o3& & 3
(lost function), &, (1—G (¢") ) s BEF ALV ERN M ER X, T
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Abstract In this paper we establish a political economy model to clarify the relationship
between corruption and economic development in China. In the early stage of economic devel-
opment, there is a corruption equilibrium: high level of corruption, many accidents caused,
high economic growth and weak accountability to bureaucrats. In advanced stage of economic
development, the central government will fight corruption, leading to a non-corrupt equilibri-
um: no corruption, no accidents, low economic growth and strong accountability. This
research explains the appearance anti-corruption campaign and the New Normal.
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