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ITUVAMUEKZE T RTET K, 24BN EREFEILARBR SLE.
BREN, FPHBREMRG A, LHERAAREHRT (KIF#, 2014; K
%, 2014; AR, 2016), B —F @, KERZILTFNREHKILIE
H, TVHARFMT KEZFATRBNWEEZRGIHNE, UTRKEIREKE
BRESFAIVAEERW AR T ATRANNEZHEFA (Wang, 2013;
Alder et al., 2016), X4, 37 BFREHKE LB TR E MK EBCER,
AV ERAMY KAETREN S, A THXHNTLEZFHK (FF
kAnEr U, 2011 RRBrEFMEAEZ, 2016),

B, HFTEFAEILRAMAT IS HEFHRIE, AT HE, —F
W, TYHAMABEERET LHEZHHETNE, FERIHEZHNNETER
B BALAEM ERAMGHNBNRD, BRTEMC LM EE, X4 EH
EEARTIVARAAREREOGEE., E5 —FHE, REOEHNERFRKT
S HFENRAR, BRI ELHSELIEN, BRHFTFLHLERE, T Y= LBR
MR, MATHNERRN BRI, F, ERAFING 4L EHSBHE, X
—NHURBTENDLI WA EZTAEFTE, REXBRB TR LN A
&

Frol, BNEERRZH T HFABEILAMNITAREERGLERE
THXGI LA FSE, FHARTHELIBA BN KRB E ., UWEXHT T
Rl HAN I R B ot R A R, FE o 2009 4F = T % DL AR 2| 4 B & iy 4+ 3 4R,
TUVAMENEBEELTH, KBL2HARXAR 2T L H LT RE RN Y H,
MREN EHEL ARG EEEF, A RBF T — R H A
MEBAR, tHERNY KEESHEEHFNMKES, —FEAEMXN
X F (K%, 2007; RFHFokFdh O, 2011; B EMRMEZ, 2016), & T
2007 45 2 77 Tk B Mo U T A5 6 A B0 AR B 7 Kb, o B R T R T
P AR Rk T B st 4% R 34T A0, B % (2013) FI A 2004—2009 4
B3R KL BT E AR B BAT N, AR NH LN EREFHKF
AHBERTH. 2009 F2 g (PEELRFEARITFL) #7H 7T 105 MFE
WA me RN, B (2011 A 105 A F EHF 2008 £ i B E K
AT AN REE S 25 ZEAKTF A AKX, Meng et al. (2008) i it
MARTIRXALRE EHAELN, KTTHNhEHRNLLE NS EL L,
BARLREAREFHEHARKTFUTIN S,

FERARTEANERNBEAR LA ENRE, cUEHAMHRFEEMA
AVER, —FTHEUBELHABAD, F—FTEETEH ELEEH XN
Y, R EEUR QP EHNMESEFEIAHMES N X R, BLILEFFRT
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FUHMEREHS R, T, RONEATMLH L THRATN LR E
B, BB HEFER R LG FENEEN LR TINENEE, IH
MAERME, HEUBRENEELENENZEEE LB B A, H K,
SREEHRZEERNEE T &, RNARTHITHELSX, WATULHE
AR EREE, FENSEHEAN T LAY EEMARX S E R
A — A, FH 2004—2013 F 10 F MM B &, 2 LHMAESL LM EiLE
IS5 F s NERNLLEFE, SV HEMTFP R R, LRAH
W ER KPR, SEHENTHE, XA, EFFEHREALLIA, #&
BLREENEMMBRT AR ZEE RN R E, B3 &RAE G200 5] 61
by, WS, ML EAEEANRE LA L IAT N, T UH
By FAVH AR TR R o = RR A RS, BEE A WP
SEBENNT KA, HTBHFANAEH T A RERI T E S
NI, ERHEABEAVAES K, KPS LK EMFEEK, Ep
KAERG bl TFP A, BALLHEN S, ERMLHH L7 EY
KA B LA EIRN KR, FEFEEZEAKNZHY A, XUt A3 & EE
EfE, ATBRAET YA RELE, FRAFHRKRERZ T LN L
B, t—FHRpHBAAALL, RIANERITESLHG LD, HHEL
WA e £ A, ERKER, BTRRAB NS L, S0
B HALHEEERARY AR, EHEFHIC ALY, aFEFMT KE
Aol wEEERTR, Bkt W BERERAR. FRONM#E TR
TR, #. BB LA ERIAGE7, b, HRTH T HF AR T S E
RKEHFATRXXWERETHRE, KAN#H—FERRTART P 0IR K F s H
HAME LA EHRRRGZR, KIAAEHH KX WA E X,
EEHNERAFHERRFS TS, MERBRL LMK, &AW TSI
BEMEANR =, EHKRHk,
AXE_HANBHEBELESRR T %, E=H2 AT ERE, TEH
W MR, FUBSLREREETLER, AP AEERE T oy Ea
LHTERESN. BABL NG E R

L HELE L TR

AT BRI 07 TR AN IE T R M 8 AT O o T R e N BE T M b B9 R L
HTHHMHME T LR, BRA X -RBW R, R TR ENK
TAEUEZA, B%6, RTGLEHNEER T AL O RAZ BT EFE
ey, —HFELAER, AEEARUTRAEERA, Lk, & T0HHE
fadLKAMEER MEWHE, TEABHEMENHXEL, AT EE
Kod =B MBI ER, HEALHEATERE, FRESTELE
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M, KRB LN B ENELE. ALERATMERTHHEFI X R,
WHRUAEZLMNEN TN EES N T Z L AL WERA, TRME R
THES TR K, —HOAREAB TR HANES,
ERMAEE N EIE, F L A A T E AT, AR M
TRAEME, FHHZEBE B UEMNEEZ LM LAV XA B X R,
BRE-——EREHFFEFEREENE L, ERNUEN LR T G EEM
U TR AR, Al A L EENREF, D IONH I L EHES
R TEYWNFLAAMERANE, LEEFTHAARX, TE, HF B
EXRBFRENAAEHTEHRANAFRGERNEF LR, TAL 3006 L4
BTEHE. MNAFRE£H, BREAFMZENATALEZHE, LI, &
GhablbeHz g AfEMmR, FREERE] AFNEL, B, W RA L H
MITpl——FER, F2REARENFR, FHRCRRGEHFERTEA
— RN, FEECERIOFALHFEABENMERREE, FEFEX
HERIENEAA, A, L. b ——TRAGHEEN RS SRS H X
R, BUNEEA S B EA .
HTERERBFEAUABFEFENER, RNRXAT Xk F 7 A 0w
ERARTEBHN T %, BT HATHE LK kM. BT A H W
LA ERITERBAE ., S dAE, FRMN . XABCKFE AN, RIEHK
PhE s, BFTEBFWEED X (Zip Code), # & X (Census Tract) £ W
MR A, 4o, fEFH % B Zip Code %36 th ¥ # £ 3 X ¥k A Rosenthal
and Strange (2003) T4 v & 4 ¥ #F %, Desmet and Fafchamps (2005) Xt
ER MM WH R, Goodman and Thibodeau (2003) Xt 5 H = #¢ AE 4 # 09 #F %
F, REAXWEBAQPEANHARAELERD, ML ERXHAHEELH
ABCTENEE, MELENN S EHENEDETALELEE, AT
MEREHFEOFLE, AFSEFAFEIHEN 2L, FH 5T LAY
MEREYEBEETEHAALEMER, RELTHMENZIEHEANL
VERRWEE., RFESEHEEICERNEEECAEBENRS. T4,
B ERH s ERENCLEMBNERL, TURARE LR ERMLH P m;
HA, s ARG FH A LM E L, BB REMX o LW EEX
Z, RABEHA XN BV EFNTH; K, EHEN L H AL
AR -MEW, FHEELHFALEMS L 2 AL EH M F A, WA,
SEBMENEREL /AN, BT PN FETRERAD, RTHSHEN 2 EETR
BRK, MX—ZA50LERTARARXBEORE T AR -, AL H oy
MR sF R, TUEFHERE TLL2HZRFRNEITRIEZ. FH,
FERBAEHME S ——t TR, MEINEHMNE G XN IIAEAS L X
AWK AR, TURREZRRKMERNIBEEER, BEEW XN BH,
SHEBEMBEERE (PRARIMETBEEXEM) (LT HEAK (TE
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XXM MY ), HATLL 2013 F By (ATEX XIS A) 18 2, XARHE A4
BB REXNEAELRATBE LA A, SLHFEREMEU LT LAY H
& E, ®WI 2004—2013 £ 10 £ Bt B B, REBZMA A MM KIHF W,
T HBEEFLETENS YL 12 TR KXKRD, EPar9
NMEMYFAE B, REIMATRRANRGE AL (475X X #H M)
B S EBEHTER., NELL L EESFEELE (2012) tyF kAT
TSk, AEER, RINMRITEZLRANEL, EER LM
RAEWSLHAE, AMBT XA SLEE, BhyEH WS LA LT
ERAFELTEERA.

W GHFREFE LM T W AFRIE, & FE 2013 F£31E4 363 M i
RFELAERAT R 362734 BT VAN ERR G EE, B4 THAHE. L
XNKEEMHTABILEHLHNALE, BEERAXZWFHAREE. R\
HEE, RNBTEEREFR TN LFARAELRRTELHA P OH
BEFEURN O MABRXRD, 5 (ATHRXNEM) H#ATRER, XH,
RANHFET U 2 EATHE N LA A, 3k T

=V ERRE, REMEL BB LT

MBSV EFERN [ oy Ly, s)y DUWHNEXRE, T4 L FLH
sHATEF, HEf ks Ly s) AEE-—MHCESEFBHLKX, DL RGKE
FERANMHERUNEZN B I EROE O, BFFEALT, RARAZTUEH
Ty, FHAERTEENLTUE GRS, wREAMNE T £ A AEE
WEAWATH, TUREEMEERIEL TH, X, CESEFBHE X
TV EAHEZNZNEFLEE-—FELE., yEALN, RNBEEFS
BhEEENRAEFEE v, =Amin {a, ks Bilis Visihs i KbV HE
SHEfE, TSV WAFEEAFEBENER, EEZRZHEESL LXK
%, BREABEWNEL, AXAEXEH, X—BREEAEN., EZBRET.
Y REEFHERFR y,=Ayisi. SEBHE LY FHy, FEHFEAN
si. BAERWEFRY, URBRMEAEZ AT RA, HxX,

BRERMTEEN, LN FHZE Ay, EEARTHLAEMLE, BT
EHEME. EROAFBEATFRR, B LMGH AR, R EFFHE
WAK, HEAHBHT, RTFONERATEE. LHARAT, Bd b
EHBENA, LR RERE, TRTABEBEEAR, Bk, BFFEALT
BAEHWEEREREAVERT R ONEST R, ROBE 2 b
AL LM E Ry, Ry =yd, s d AR S EEEER TR ONER, 0>
0, M &k i b LFEHTH# - F5Hy,=A, 3d, s,

BADVEEFAKTFRE, KRAXBEE, MTRNBRAT S ZR KN,
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A EFEREFELMNE, BFEFTKFRUEET, BEERE, HFBFSA
BT WM, AEBRP T FRAT AL RE, BRG F X8 #®F
B . BZA =T () F7&H 77 BF I b F 304 i 2t R R A b oy 3% 2 0,
b, R LHMBAE, I (r) WHESHEET HF BFFR BRI A
Wy EFEAFHER, I' (z) SO0XRTES T W AR EHFG RS TFHE
mEAY, MeafE WALFETH - FEFRy =1 (z;) yd s, 4
Ko I (o) BREANSEHBEEBNBERN, I () RATHRERE 248
HENENDYWAEFEG, WTRELRFLLHESL. TEKX.

Ed, EXWIRRTENN AL RFEE T, ERAAN, b7 BHF
THAERN TSN, PETRRIAEL, “HEHL L, E4
WHKELR, WHTRBIABIOFTEL L, AL WHmHREEHKF
Reg. AZRESWBWH, RNFHEINREL (o), kT 28HHE  F
t EWH T, E R FERRENYR., REEFHILENERER s, A
ya GORTEt FHiELHs, FNAVES L FHFH, & F L HEAHEN
EFEHY, hEEHFE L LSV FAE 2R, X (D Frr,

Y= vuGs)=> Li(z,)yd s =1,(zu) Suyd,”’, (1

t=0 t=0

He,Su= D s HEERNSEFENH LN EHETR: L G HER Q.
T, G :iéflk (). 2
R () REEIHABHEG AN R TY, REXNEEHILIHER
EhERNEE L HETEROLE, I, T.) HET LHABEENERG W,
ZHUINERE N (7). RENERHHEST, AL EGEELEEE
HELH ML, ERHEFRR —FH L HAE, AXHERT, BUAH Y
Wit M EE —EWHABH. s HEY  EEWEN L HE L,
ME=ZHFWFEHLAANZERE L BB LN BYBH, ZRBHI. T &
KAWL (r) HW, ERTUHBR B LA TAE L EEWEH, £k F
WA M B, W, (7)) =1, (), £k 5 8 HE M+ H S,
I, @GoO—Iiy Gu) 5L ey H#, wBERNWZEER |1, T | —
| Loy G | =0, W91 2B K 09 i 2 8 0 m 8 4

MR (D, RNF—FHFT VAR AL EF Rt E 7 £,

R (D #AAHTHR, BARTABEN AR L EWNFERHBELR 3.,
InY,=Iny+Inl, (z;) +InS,+0lnd,, (3)
PENLEHABE N EHWERE M A I, (T, #F—FBE I, (T, =

R OV ¥ LY S A LY TE eSS
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Bk, BE—FHMBIE, EFEF RN EEE, WMT. ERRRE, F 3
AT AE

InY,=a+B:tu+7:In Sy +0nd, +X, 6, + X, uta, + T, Fe,s D
Heb, i RTSEBHE, JRTMT, t RFF, Rk RTHEE LA TED
K, BEhE, BEXEY, V2 8AHE £ FNTLEFHE, EEHX
EhT, KTt~k Er FLEAEE I N LA BHNTFHKFT, BBHET £ F
WA B REm., RAOWAELREE 1058 E, RMNERS FHFC
B, Wre [1, 5], BELHYBLE S ERNLIH NN ESN K BN, &
MEAMN k=0 M B Y F Wi L3R, HHEAF LHHILE, AL F
1 EebEMBERN T #HATES, YEHIEN IR RS H, E1H
MM ETERR MR KT, MASEFRLH R EWN N LA,
TR XWELES, QIR T LRI ERERNT () WHS, BHEES
WMEAET, bYW AFXRAREFAZEE; M (Bl — B | HET
4 3 AN 5 B KR e R T R R

X W F, HthiH L EEGHE: InS,, kT L FANLHBHLHETR,
Ind, £T S EHMAPQEARTEIO., REFPOWNER., Xuo o B2 AHE &
MAt—k EFWNHALTE, SEHVN T LALHE (DN, TEEFHE
ﬂﬂm,ED*%ME%%ﬂkﬁmwﬁgi%ﬁEﬁm ok o,
AhFEERNWEERRN X —HEZ . X, Z R THXTE, &
InGDP. GDP # ¥ % (gGDP). GDP A ¥ A& F (InGDPpc), J % fir & ¥
MM EFREAT; BRTELAMBORN (G_ine) MBI H (G_exp),
FREEMBERA; BREK SR FTEMRNILE (Con_ratio), Fl k& +
M RBEE; 7k, =71k GDP #thE (Ind_ratio, Ser_ratio), f
BTV M MEREE (InTran), AABER T XA T 5 K
Fi PHIH (InWage), ARBEF I AR AR, MT XL EHEH kB
«#lﬁﬁ%ﬁﬁ%»&% BATEH T IRTEE B fia;, MEREEZLT, .

B AR E MRS, RNFE T LA BRI ENEN KT Y
W, EIE A, KATR G WER L LR EE N p,, WETE L3
B, HTRT@M2EE LA R, RATA LM AFEN S B8 F &
WH LM THME, BUA AT E LA KN, BEpy=kibis
Hebp. k- LMW LR B LN, PR LW THNAE, «. & N E
B, RTATHWERNEES THMEN L E, o, 5HF BF LA B, M
X, BRMTUBL L BEEMEE T T EEERE R LN TINEDL,
BT ER WA p, TN, KB EH AT KA, £ F Deng et al.
(2012) WH %, F—FRHEMFHRENEE T EZEX O fixr

Inp,=p+X,.0+ta,+T,+e., (5)
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Hep, nkrH#Bk, jRTBT, t XT-F, np, 2ENHMBFHHILENE, T
WARHE A - SR EIEAH L 0, XEEUBW. XNEEETHF A ML
B, RIGAN X LR TH TR T2+ MR, NZTFUKY,
FHdInp, LR TEFENIn (p, +1), URGEZERMER O A, X,
HHBn LML, BFEUTEE: 2HER (Rank), 28 115 &, A
RBEFE N HFIHEAHEFHENEARFEFER (RNEERBENHNRAE
WHE, ZHFRANEHEEE, BELHEROXN 20 HARE T R HEFK
#); £HKRIR (Source), R AFH L., FEHNH L. WA LH, AKX
HELHTFLARA; AFEBRE (AR, AXBHEELHAH R, HEIH R
THOWES (InD_cty), B X EFOHERE (InD_cnty), A &z & H 5 W
fLE?, [6] B 42 %30 7 B € B e, R EERANT, .

A G HATEE, REAEZHENEAEE, B Ink, —e.. FEFAN
SHBEEEHBHIERAATRNTY, F2 2EEHE WFHNE Fn,
ki EENZLHNERMBETHIMNENLE, v, &N, HLTHHNMEL
WM AR, T B LA e, A, BB, =k, 1EH 2 EH
Wit EL AN E,

M LRER, F—FRABRENME TR O Fit LA BRI ENA
R, k1l fir.

k1, 4% ERLHEHR Rank, HEH X TFTHELH. NEHFL
W TFHNBALT R LM ERE mTHER, TEEEWERD, TR EHN
FHEKR, ZOUFRAN LI HAINEEMB R TP ONEBH AT W, &
FEMTRONETHBR T ARAAN LN AN EEER, BT 82 KB
TABRRA LA ER PO ELENZ, 2 FENLHEELTER T
FRorm, TYHAFERNMK, SOV EART A, xREFEZEH L
WM AR ES., #F _4%ER LM KIFE (Source), Fuhy 4 F 3 i
BERAM, FHRBRAMNTREARS, B PFHAME LS TAH LM
(Existing Land) & & # ¥ i 3 [New Land (Stocked) ], H# = A A M X
(FAR) WRH#ARE, THEANI VAN ERELZRIALA, FEZFW
MW EEERR, FUARR TR EFCER InD WRAEHMEF A A, X
5 329648 4%

VELRBEHAABIRELHNERZREZFEE, XM ET 115 FRAHER, 1 4K\, 154
M. LHERI S AHMAHE N ITEARE, WA RENH E LH L EHNOITE, F-HATFTH
WAk by H e, KA PR KA A6 LR,

2 %% Baum-Snow et al. (2016) #y 7k, KA 1992 FREIT LT ER AR EFTMH AT, REF
G, fATHW RN, REXILTEREGFHKAE, EEFPFONEEALAEMLLTEE.
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F 1 T AHFEMNEE S
Inp Inp
Rank (Dummy) Rank 13 —0. 0486
Rank 1 0. 223" (0.0110)
(0. 00868) Rank 14 0. 0901
Rank 2 0. 335" (0.0120)
(0. 0100) Rank 15 —0. 319"
Rank 3 0. 207 (0.0193)
(0.00831) Source (Dummy)
Rank 4 0. 234 New Land (Stocked) —0. 0577
(0.00843) (0. 00865)
Rank 5 0. 242 Existing Land —0. 185
(0.00981) (0.00498)
Rank 6 0. 605" FAR
(0.0122) FAR_lowerlimit —0. 0000103
Rank 7 0. 827 —0. 00001
(0.0122) FAR_upperlimit 0. 0000114
Rank 8 0. 693" —0. 0000084
(0.0153) Location
Rank 9 0. 669" InD_cty —0. 749"
(0.0130) (0.0133)
Rank 10 0. 601 InD_cnty —0. 236"
(0.0133) (0.0539)
Rank 11 0. 402" g @] 5. 210"
(0.0129) (0.00758)
Rank 12 0. 221" WA E 177 486
(0.0128) R? 0. 335

e BEFRENFEL, ALK TAE 10, SN INWAT EEE,

REFE ) WEEFLER, HHER 58 LGN BN E e, HE S
HEHEEBHATRNTY, BREEN2AHENNEAEEr, =~k EBt
THE Sz, BRNENEHARHTEHENHEREL2N, 247 L3
HEAEAR MR ZR, RNAREGELUEEEN TR, BEFEoX (6
P

t.=a+ Y 0, Region, + X, +0lnd, + T, +e, (6)
Hep s EHAAE NN B EE e, XX EHATEH, Regiony, ¥ K. #. &
WH-_TERE, Xy I MTHXEHREE, RNACHEIERECEHENK
K EAKF InGDP, #EHMX =W EMHE -, F=/ & GDP #y b & Ind_
ratio, Ser ratio, 37 B JF 8 It B Y N\ InFiscal inc Fo If 3 % # InFiscal exp.,
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BSh . B A ) S BT 0 B 0 B BE B InD_cty B R 2 0 By
B % InD_cnty, RERNBERTHBNZEAG, BHERLE 2 FT,

R2 IHMIWHEXERSR

T

Middle Region 0. 164
(0. 00554)

West Region 0.167
(0.00719)

InGDP —0. 157"

(0. 00845)
Ind_ratio —0.00282"

(0.000540)
Ser_ratio —0.00948"

(0.000610)

InFiscal_inc —0.0642""
(0.00970)
InFiscal_exp 0. 0824
(0.0105)
InD_cty —0.116"
(0.00784)
InD_cnty 0.113"
(0. 0245)
& BN o 712
(0. 320)
i B E N 4
B E 87 275
R? 0. 142

Ee BEVREANEE, R AR TA 100, SN 1 RFEEE.

ok, F-UHMRX_TREF, BEAANABHX, AZHE, ¥#
Middle Region. 7 #f West Region (W FH T VW A M AW E F 5 THAHH X,
TR WA R, T BFON LA AT EFBEHBEE, InGDP # %
BRENA, RALFAREHMXN LA EE L5 & = 7 L & I Ind_ratio,
FZF L Eth Serratio W R HEFN R, WATLFRSLEEFHMHEKE +
WA E %5 M0 ORI BN InFiscal _inc A # R F A A, EM KLY
InFiscal exp W R# B F N E, X TR EEH I MBORNBGHH X KT 4 E#E,
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WTBEFAFERBESL LA, THBRIERGNHREERE TR T ®
Y KR, W TRFAFPLLE, T BFL I EER, ERTH
W, BT ONES IDD_cty WAHKEF AR, BIREFOCHEFE InD_
enty WABBFEAE, XRWURXEHHEA, FEHRXEPOKTHLHRLH
RS, EAEANABATHEENE, RTHTERARANEANEIEE
B, MEBEMTHORTHmTELHAEDERE.

BRTYREHEZ 5 WEHEERHTEGRW 2 HEHENE AT, B L
XEE, ENUHETsEHEETN T VAL EFHE, FEBTETRNEN
YEHEBEA, RARIAE _FEHPNFNIALE, AR K D
K3

x3 HRESIT

% E & E X AL WAaE  HE AREE RN RAHE
InY Tkl In (F70) 62 737  13.81 1. 94 3. 69 20. 60
T 4 A In (7L/F 7 Kk) 93594 4.97 0.91 —0.95 8. 24
InS £ 3@ M In (A8 93 594 1.48 1.75 —17.13 9.72
InD_cty BT AEOES In (F %) 93 594 2.42 1. 37 0. 00 5.18
InD_cnty BREFCES In (%) 93 594 1.13 0.13 0. 00 3.13
InGDP GDP In (77 87295 16.58  0.98  13.16 19. 34
gGDP GDP # k % % 87 295  12.31 3.91 —19.38  109.00
InGDPpc A ¥ GDP In (50 87 289  10.15 0. 74 4. 60 13.06
InG_inc AW BN In (7 7) 87 292 13.46 1. 45 7.71 17. 83
InG_exp WA W B K In (7 70) 87 292  14.21 1.25 9.22 17. 94
Con_ratio  # &K itk 1 87 063 0.10  0.10 0.01 0. 95
Ind_ratio gk GDP thE % 87 275  50.30  8.75  15.17 90. 97
Ser_ratio F=/70k GDP hE % 87 275  37.89 8. 41 8.58 79. 65
InTran iz g In (7 ) 79 246 9.34  0.86 4. 66 13.23
InWage FHIR In (0 86 554  10.45 0. 42 2.28 12.68

ARz R
(=) EAREA

t—HaRERA T HHERB R R MR ENE T &, AP L ERNET 2
(4 WHEM EHATZESN,. RALBEHARNI LS Y R 5T L ABNE
KR, TR W, BEESHEAE A FNITLEFE InY,
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MEEE:—k Bt FLHAEWTH KT, BHE, i€ [1, 5], F#LH
BT I-SFERNM LA MHENKEDH, BRBRTELWEHAET,
DU EFRARERERZEZ; W Q| — [fo | HET LHATEFA
B R R B R R

EHEFER LR BEL T LA, B TUNERZ, RFLTELNH
L, THEENENE. WERANEE, KMNH#t—F hLRAVIANTELE
(IV), #2006 FFRMAN (AFE T FHHHEEREMFE) 1EF T ¥ A
AN IV, ZAREURE N EA, RELIHNVNELXFTZFEREINET £
ERURAS G REMNE. REMATEESR BT AER LW L3 EE
M, FEFHEEE LA, 2B LRSSV EXANH S Y HH, &%
E—ERE EHE R £ AN A B,

— W EE A F Y 46.25, Tk F MK EN o &8 —0.507, £33 %)
WERBENEINHAFLEZEAMX, RULEERTBIATERK. —H
BIVEEAKRERERmEX 4 P17,

R4 Tl EF~E3 T A4 E I3

InY
(@D (2) (3) (€8] (5
71 —0. 204"
(0.0421D)
T2 —0.276"
(0.0469)
T3 —0.335""
(0.0493)
T —0.467"
(0.0515)
75 —0. 491"
(0. 0568)
InS, 0. 151" 0. 168 0. 173 0. 183 0. 197
(0.00533) (0.00602) (0.00626) (0. 00685) (0.00743)
InY, 0. 538" 0. 532" 0. 504" 0. 507" 0. 460"
(0. 00680) (0.00763) (0.00795) (0. 00870) (0.00948)
InN, 0. 257" 0. 261 0. 280" 0. 276" 0. 306"

(0.0105) (0.0118) (0.0124) (0.0135) (0.0147)
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InY
e} (2) (3) €D (5)
InD_cty —0.125" —0. 124" —0.106" —0. 124" —0.0585
(0. 0327) (0. 0373) (0. 0394) (0. 0431) (0. 0476)
InD_cnty —0. 491" —0.501"* —0. 487" —0. 492% —0. 315"
(0. 0856) (0. 0984) (0. 104) (0. 114) (0.125)
InGDP 0. 761+ 0. 864 1. 563 1. 729+ 1. 104
(0. 137) (0.182) (0.233) (0. 290) (0.355)
gGDP 0. 0163 0.0143* 0.0179** 0. 0138 0. 00235
(0.00349) (0.00414) (0. 00440) (0. 00493) (0. 00545)
InGDPpc —0. 00451 —0.109 —0. 237" —0. 388" —0.124
(0. 0508) (0. 0684) (0. 0730) (0.0975) (0.101)
InG_inc 0.315% 0.362% 0. 415 0. 4447 0. 618"
(0. 0561) (0. 0689) (0. 0893) (0. 104) (0.128)
InG_exp —0.0147 0.0617 —0.0962 —0.0117 —0.291
(0. 0683) (0. 0838) 0.121) €0.142) (0.189)
Con_ratio 0. 413" 0. 289 0.128 0. 0549 0. 207
(0.191) 0. 247) (0. 243) (0. 284) (0. 303)
Ind_ratio 0.00184 0. 00287 0.0216* 0.0721% 0.0216
(0.00633) (0.00799) (0. 00953) (0.0118) (0. 0144)
Ser_ratio —0.0152" —0.0159" 0. 00874 0. 0668 0. 00236
(0. 00740) (0. 00943) (0.0113) (0.0143) (0.0171)
InTran —0.0204 —0. 00606 —0.000864 0. 0961 —0.0261
(0. 0260) (0.0314) (0. 0363) (0.0418) (0. 0504)
InWage 0. 0597 0. 0677 0. 0293 0. 0144 —0.129
(0. 0912) (0.111) (0. 126) (0.141) (0.157)
I E E BN # #l # 4l 5 # 4l 5
A B N # 4l # #l # #l # 5 H
M A 3 E 52 722 44 481 35 858 27 667 20 227
£ f 20052013 2006—2013 20072013 20082013 2009—2013
WK E 284 284 284 284 284
R? 0. 655 0. 633 0.599 0.575 0.527

e HEPRENFEE, L AMETAE 100, S INWATEEE,
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FAH, TEGWABBEINNATLEEEANT O, X—HFFHA,
TR I AHAEERERN TSI H AT, PERANS
EpE N, ThhbdFEEl N, ABREEE, B1=—0.204, A AH
SHEBHER, TLEFHEZEANT LMW NG, KRR B ERESXE,
FTHA N K Y R AR EN, B=—0.491, 5 MU MT 1 £
L, WEEW, EHATEAN s EAE, EFENAFERMERARK, 5
ERANE AN LA AN TS A EESAREA, XS RHH, K
FRRENNEE LH, FEARIIRFHERNA L, R, LHATED
X, THEAGHRXAAE R~ L, bR H A, Hit+
W EE,

FAWHER R, b ERE L EHER nS, WAREFEHE, FRHAEH,
HibtHM S, REAR LAV NET T VAT, PHAEAMR KA., BN, H
MAVEFEEINY,, 2V EHEINNWARLHEZHE, ERTFOH
BEE InD cty, BEREHFOHWER InD enty WEAR BB Z Hf, MEW T
GW S EHFELETEHRK., MTHXZFEEF, InGDP 2 gGDP # % % 34
REHE, ZHREERA. HKBATHRT, EAHENEFELAT. InG_
inc AP LEFENE, THAMBKNREE, AUFENEERA, &=
Al GDP WL E Ind_ratio WA B Z B EFHE, BHF M ALK, Th b
MEWRT, FASEHFENTH IV A LB A. IR TENHFEHLR
BAETH, RMABNEERELE, FTHISiTH,

(=) % &L TFP H A

HAFEF, KNMU L EHE  WEFEEINETELTRTE, KA HE
BMEWEFESHEA LM PR, LHAEANSEHAE T L
FEEAN, FEAEEEN B EZEE LB LEZRHT A, #
THRWAMFRAXMAAZHTOE, M2 EHHANEFTHE, THREE
BASVHERE, WTRESLORES., RNFEZ RN, wRH T B
A B EY T SEHEANETE, ALY AL B ELRZD AR
D RERERN, B, ROXEFRE (D Wi EHRTHELIN,. 2
PN ABENSL B EINN, bty FH 4 =5 TFP, kA B BT EH
Tat. BAFZwERX (D, KX 8 fix.

InN, =a+p:7x +7:In Sy +0Ind, +X, 6, + X, ppta, +T,+e,r (D

TFP, =a +Bizs +7:In Sy +0Ind, + X, 10, + X, puta, +T,+e,. (8

8 %# Hsich and Klenow (2009) & 7 & A4 ¥ TFP ty kAN, £ E ot 29 F B AT 8% K Fn % 5
MR, 4. BT 2008, 2009, 2011—2013 4 T Mk 4> Jb 3 38 o T ol B n o o e 5] 5 B 3
Wik, ENELTFPHAFRTRARTHEEZ, RALERFEASEAN. HEHENS LS TFP 5,
WHEA W FEE S B ERHATNTY, BRAEFAN S AME T TEFD,



%18 HXHES: EHIARAMXTLERT S? 47

RFEX (DR B, 2HALEHEEANTILLALHE. ThSLW
FH TFP XA F M T A EEE, BHALERWRS, £6 T,

RS Tl s X T A &bk E Y3

InN
¢)) (2) (3) 4 (5)
71 0. 3747
(0.0312)
72 0. 375"
(0. 0247)
T 0. 381
(0.0221)
7 0. 393"
(0. 0210)
s 0. 407"
(0.0206)
SHEHERE 1 %l 1 % 1 4 1 4l = 4
Wk & 15 15 = 4 15 4 = 4
W E R 15 4l 1 %) 1 % 4 1%
A4 B B 15 4 15 15 &4 5
A 2 & 52 722 44 481 35 858 27 667 20 227
L 2005—2013 2006—2013 2007—2013 2008—2013 2009—2013
W HE 284 284 284 284 284
R? 0. 648 0. 639 0.633 0.623 0.618

e HEPRENFEE, AL AETAE 100, S INWATEEE,

EZS5H, F D — O Az sEHENABEULN LT VOV HE ]
FH L 124, 134, 14 FH. IS5 FEWLEHEAT LA HT
HAEWEE, v EBEE, NAXFH, RLRETELZETLHER, £ F
CHRAMEHETEN RS, ROWERY, 1 ET.WABHNE, REURH
i, X—FERAT Y ARHBEES VB ERZEM KR, T A A
ML, REASLKEE RS, NREADMEF, N7 BT, ZHEHME
FH I, MR, B | — [Ber | =0, 6 4y 2h W B K B R E Y
B, THAVRENIEGFASCIVHREES, ALV KR EX MELER, &
VHERSEREAL,

FOLMT LT TFP LM BEENER, & (1) — (5 7
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FHWEF NG, B LA R AR K TFP EH 44 %, K&+ 4
WA 2 AT ok ey TFP A Ed, WEEADNRE, 7 Ers B K
WA B RN, 3 E R AR R 4 TFP W2 B Y A,
8 4—5 4 J5 TFP 2§ SR 94 /N, 30 A 8 8738 s 31 R 4 4,

Gok A, RSMER6WEEER, MFIREFTHI LA RN, K
RESMI UL (5. BEMLNEFEARKE BRALLREN S,
6058 1 % P 40 R b MR R 8 K, 3 B P 0B A K MR A
(R0, WHEHH LTI Lty TFP o F R AN IR0 K3 (K 6), 34
R, HTHEAA AN T AR RTINS AR, AR
FAs kmE bR, BRI EREERETEERE, MAANY
LE PSS ¢ E RN SRR VS

6 TFP Xt Tl At &G 113

TFP
(D (2) (3) (4) 5
71 —0.0320"
(0.0127)
72 —0. 0355
(0.0110)
T3 —0.0372"
(0.0106)
7 —0. 0315
(0.0104)
75 —0.0310"
(0.0104)

SHEHELE = 4 5 4 15 4 = 4 15 4l
W R E & #l 4 4 4 1= # 1
T E B =4 =4 El 15 % &
A B 1 E 1 4 5 £ 4 1 4
W % & 52 201 44 082 35425 27 168 20 115
4 20052013 20062013 20072013 20082013 20092013
W R 284 284 284 284 284
R? 0. 231 0.228 0. 228 0. 226 0.223

H: HEPRBEAFEZ, A AR TAE 10K, SR INBM AT LEE.
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(=) #ELVEA

EERWEE A, RAVE A T A B4 FE A B A ok b9 B AR 384T 247,
BETLEHAGHSLXAGERAY R, ExX—FHT R zBIHFEL LW
K, GBI XESFRERENFRE A AL L ER B H. £ADT,
Wit — S K fo &8 S, o & 30#h e 3 37 3 & db oy )7 % 3 RN,
Pl — o A A B AL

TR IVHEEEFAY R I BERITHEALNEL, FRERIER
W, Ritk FHUFHLLEFEH, KEMFH TFP, REFHHFL LK
AET Y RAHAEH KRR, X7, R8FXRIPARTTHHELL"H., K E
A1 TEFP xf T A A #AT IV BT R,

R 7 A T 2 E X Tl A 3 A0 [ )3

InY

e (2) (3) 4) (5

71 —0. 0200
(0. 00745)
72 —0.0109"
(0. 00647)
T3 —0.0126
(0. 00632)
7 —0.00111
(0. 00658)
75 0.0121°"
(0. 00727)

SUBBEE 1 ] = 4 ¥ 4 15 4l = 4
WK & 15 5 5 5 el 5 H
W E R 15 15 15 & 4 = 4
A B E R 1 & 5 &4 £
A 2 & 36 818 32 519 31136 25 150 19 045
4 2005—2013 2006—2013 2007—2013 2008—2013 2009—2013
W BB 284 284 284 284 284
R? 0. 246 0.295 0. 340 0. 370 0.391

e HEPRENFEE, AL AETAE 100, S INWATEEE,
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x8 A WHEX T A igE IS

InN
(D (2) (3) (4) (5
71 —0.00441
(0. 00400)
72 —0.00151
(0.00367)
73 0.00479
(0. 00370)
7y 0.0118"*
(0. 00394)
5 0.0223"*
(0. 00440)
SHEHETE 7 = 4 1 15 # 1
WwEE = 4 = 4 1 4 1 % 1 4l
B E 15 4 1 %l 4 4 1= 1 4
A 1 E R 1 £ 4 = 4 15 %l 1 4
W %% 36 818 32 519 31 136 25 150 19 045
£ 20052013 2006—2013 20072013 20082013 20092013
W E 284 284 284 284 284
R? 0.291 0.361 0.414 0. 443 0. 450
E: BEVREANFES, A AR RE 0N, SUINM AT ERE.
£ 9  FHEA A TFP Xt Tl f 4G & 13
TFP
(D (2) (3 (4) (5
71 —0.0116*
(0. 00457)
7 —0.00817*
(0. 00367)
73 —0. 0145
(0.00340)
7 —0. 00824

(0.00345)
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(%)
TFP
e)) (2 (3) 4 (5
75 —0.00897*
(0.00375)
SR E 35 ] = 4 &4 4 £ 4
Wk E =4 = 4 2 4 =4 & 4
WA B R £ £ | 12 ] £ £ ]
B E R £ 4 15 15 =4 1 4
IRIEER &= 36 818 32 519 31 136 25 150 19 045
0 20052013 2006-—2013 20072013 20082013 20092013
WK E 284 284 284 284 284
R? 0.126 0.119 0.123 0.132 0. 142

Ee BEVRENEEZ, AR K TR 100, SU 1IN ATFLERE.

HFHAVMEREH AL VWERAFARE. £ 7P WE M2 i A
Ky BERABAMNEEHBMAD, BATHWARETREZANE, A RN K
T A A o R — %%XﬁﬂM%MEﬁ,Wﬁﬁ@%ﬁéﬁﬁ 4 /N
RALEBAATEMG KK, & 8 FA IS L kﬁ%%iﬁﬁﬁ%%,ﬂ%
BAMEAEEHE AR, AN EFHRXRAI TELHFFLL, £ 9 F4h
W5 TFP AR ERAMR, ERAKGLESEH AR %D, AR
Yy IX 38 BT 4G A b By AR PR R R A R AR Y X, X — 2= B A R R D

M%%Aﬂ%%%%,%%&ﬁ?%yﬁ%Ak,ﬁ%Ak%W%éF
A A, EKER, BT HRBEE S M 3R T Ak B9 R
HEKR, GEHALLEEFEER, WA R EEERR
HER, EEFHE ALY, GHEEHMYT KO ALV EHEHT R,
B b A 3 kb 09 R R R IR

EANE A W s

—HoEALERE AN ERAE, FEHA T R ERY
o] Tﬁﬁ KMo, RNKEALERE T ATty o b, BT R oy
Eﬂﬁ@ﬁﬁ P, WAL HAAEBRY N Z R,

(=) R, &, BHLHABEREDHE R
Boh, ROLEAM, P, TN KRX 9 HATEE M, WA LA
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BREFRAREZFHHNER., KEBEFEZ D, (D f 8), A XK.

PEHMEH LN S EHE T AL EFE Y, T bHE DN fd b

TFP x5 4 W T o A M4z, #E4T L H . EASE Rk 10, %k 11, % 12 fr &,
10 FHHBXET

M X
InY InN TFP
&) (2) (3
z —0. 365" 0. 401" —0. 117"
(0.0531) (0.0373) (0.0242)
e —0. 394" 0. 407 —0. 127"
(0.0478) (0. 0335) (0.0217)
= —0.390"" 0. 407" —0. 122"
(0. 0442) (0.0310) (0.0202)
= —0. 374" 0. 407 —0.109"
(0. 0421) (0. 0296) (0.0193)
s —0. 369" 0. 406 —0. 102"
(0.0407) (0. 0286) (0.0187)
SEBEEE = = & #
W E = = & #
B E N = = = |
A [ 2 1 1l # % 4
W KE 101 101 101

He BEPREAEE R AR TA 1006, SN 1N RFEEE.

ZRIOLCHTABHEEPTHER, A FTEFE B, F B EHFH AT LR,
HNEEZAEANERLEET, 0%, . ZEc. M AHF TR 1 AEAR
MARE, Mol Zs AEPEIF T AMbA M. 2%, AXERLEHE
—HlF, UEXFRMX S ZHHIETR, AN, XERLCRTEELE
A, THLREMEFHTEN A&, ST XHEETEREEEHMREHE
By AL H

FIOABHREANERM L —H 2 ERABHEHNEREN, & (D 7
ThEFHEEANERARLEE AR, & (2 FILIHEBEEHANRAAE
FHNE, & 3 FITFPEPWEREF N A, LHABEHFHGRITESL £
A, Eadey TFP S FEAFAH. AHBEESEEE, £ (D A7, £ 1
ABANEEAKAD, £ ) Flu2d, £ (2) AETRAHERERITFR
o TUMBA AT KR —TFHRTTES TFP Rk, &7~
G, EXHEHLRE S, EKHEFEM TEP i 2 82 # 4 /).
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R 11 HEMEEA

T M X
Iny InN TFP
(D (2) (3)
7 —0. 189" 0. 409 —0.0269
(0.0795) (0. 0524) (0.0390)
7 —0. 239 0. 443" —0. 00339
(0. 0656) (0. 0430) (0. 0329)
73 —0.318* 0.461° —0. 0366
(0. 0595) (0. 0389) (0. 0300)
7 —0.353"" 0. 487" —0.0259
(0.0571) (0.0378) (0. 0287)
= —0. 381" 0.514* —0. 0264
(0. 0564) (0.0376) (0. 0282)
SHEERE 15 4 15 4 =
WowEE 15 4 15 4l = 4
W E E Y &4 & el
A B E B Eell Ecl 5
W B 86 86 86

Ee BEVRMENFEE, ALK TAE 1000, SU R 1IN KTEEEE.

FINLCHRTFHHEEFANER, & (D AT LEFEEANEARZ
BHEZENGA, & O LV BEEHANEAEHIEENE, % (3 7 TFP
BEWEREIONHAKFEFEE, EHAEHHA, BHLERS X 10 K4
Xy g RN, LA EHBRITEL LN, EhLEy TFP fo § =@ kT
e, BRHEAS S EHBE AR, & (1) Flr, T, 0 & 34 X HEZF 4
Ky FRAERE FHEEZEH - F 5 K, & (2 Flo, 27 0 F B A& # 3
Ky EEHRRSCLEEFEE L, F Q) A R2BAIENFE, BHH
PEMLE, EXSBHLSLHE. KA, PHHUX LA BERG S LE
EWNBRREMAL, B HEERMKENE 2,

® 12 AEHHEES

T H X
InY InN TFP
(D (2) (3)
71 0.0511 0. 125" 0.0227

(0.0743) (0.0448) (0.0370)
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(%)
T 40 K
InY’ InN TFP
(@D (2) (3
T2 —0.00684 0. 156" 0.0156
(0.0670) (0.0403) (0.0335)
T3 —0.0170 0. 162 0.0189
(0. 0645) (0. 0388) (0.0326)
T4 —0.0328 0. 182" 0.0201
(0.0641) (0.0387) (0.0323)
75 —0.0395 0. 192 0.0195
(0. 0638) (0. 0386) (0.032D)
SR LE 1 =4 1
Wi EE 1 ] % ] 1
W B BB 12 1 ] 1
B T B 1 4 1 4 1% 4l
R 98 98 98

A BEVTRENEE, R AR TE 10X, SN 1N KT EEE.

FLRILCRTEHBHAXEEANER, & (D AT LEFEREEHERE
BEIONMATFEFRRE, NFEEFEL M, & (2 FIbLHEEFTNZHK
HREFEHNE, & (3 3| TFP HHEAWHERE I0NWATFEXRRE, HF5H K
., B kE, EEHHMKX, LHABEHFHEINTEL L, EHKEH M
L, BHAYKERGWEELK, WEH, TR K&y TEP fo =
BERHAANE, HRADMFHME, HIEHHXEFLAEAS L H
faTFP E WAL, EHANABEFTHERLS LR TFP £5, HEEHF
B, NEEEBEE, & Q) FITEHARLZHE KR, I EEHXHE L
VHEFEHKERE, £ () ALEWARLETEERE A, £ (3) 7
FHRANEMLE., KBEERE, BHHRIHIBRAEFGRET T LLHE,
EHRERGEEAR, I EEWRREH ALY~ TFP 4, B2 7 3#
rRE,

ek 10, KRNI MR I2ZWER, EEN MK LA EHF BRI E S L
W RAEMREFN, BRI R~ WA TFP B % m A R K3 3H X %)
WE KRG el TFP kA A, EEKMAERE, FEHKXRS
ZHAGRED; TP B BEFHXEL W EEN KB & FRIAHRZ;
BHHEXAAEEAXREHARIN T FHEGHN AL, EX—-ZELEF,
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o E AR A KA E D
(=) T P G A B K £ A I BOR e =

F- %Aﬁ%%TE ESEEA, K. F. BHWT T L H A
%mm%%, s RN REEMN EAMTAB, KL LM A
%ﬁ*m[ﬁ%%@[iﬂW%§% ZHU XM, BE N T BFE
FERTHAERHRBELALAX, AFEMEERKRERRISCLANE, FARX
ZAFBERE, ERT P ORE, HAHF L UM T QA EN 4T E kK
BB T PO KA E BT B X £t R R

BMUREAEA, BTERNER TR ORI S EHFEENTER
R, RENBELPORTN S EGFEERNENLR, Ul W TF A,
WREHNT1I/2¥E, BEHART 1/2 F 42 K% KA d F 0 K38 A4 B K H,
MHEARFELANKBEEFAE (D, (D F1 (8) #HATHNE, FF 0K 13, k14
fik 15 TR,

F 13 WAoo REEE

WA K,
InY InN TFP
@}) (2) 3)
7 —0. 397 0. 462 —0. 0324
(0. 0299) (0. 0201) (0. 0140)
7 —0. 425" 0.476% —0. 0373
(0. 0285) (0.0191) (0.0134)
T —0. 447 0. 485 —0. 04017
(0.0281) (0. 0186) (0.0132)
7 —0. 457" 0. 496 —0. 0346
(0.0278) (0.0185) (0.0131)
75 —0. 494" 0. 522%* —0.0321*
(0. 0294) (0. 0208) (0.0132)
SHAEETE # %l # %l 3
WK E & # & # =
WA # = 4l 4l
A B 2 % # ¥l # 4l
W E 284 284 284

Ee BEVRENFEE, A LA R TAE 1000, SU R 1AM KFEEE.
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EIBBLHTRFTHFOXBEWEALR, & (D AT LEFEEHATNE
FAEARKBENG, & ) LI HEBINZEBEENE, & (3 7]
TFPEHMERKEZEN G, LHAEH BRI TEL L, 4ty TFP
MEFEATFAEH. AEFE#ZH EE, & (D, (D #lo, B2 2B LG HE
BHHA, THIVENRALCVHERKES, EFEZEMEZRHT K.
% Q) FlEHLMEEERERD, KN XE TFPH2BEA B IESH. ¥
BRE, MAPOXE LR IHERMEMN, LHAEHEHRTTELE
e, EhVAEFRELRT, FHAE,

Rz 14 HHIMNE X E )T

T A B IX 0

InY InN TFP
e} (2 3)
7 0. 0434 0. 0417 —0. 0565
(0. 0322) (0.0197) (0.0169)
) 0. 0180 0. 0548 —0. 0546
(0.0301) (0.0184) (0.0160)
T3 0.00112 0. 0676 —0. 0579
(0. 0296) (0. 0180) (0.0159)
7 —0.00619 0. 0763 —0. 0582+
(0. 0295) (0. 0180) (0.0159)
75 —0.0309 0.103** —0. 0638
(0. 0315) (0.0194) (0.0172)
L E # 4l % # #
W E = 4 = 4l % #
T E E = #l % = 4l
1 B E B # 4l # #l 7
B E 284 284 284

H HFEFEEAFER, A AR TE 10K, SR IS AT ELRBE.

EULRTBTHSERRNEREER, & (D AT LEFHEEETNE
FEAREIONHNAKFLEREE, BT, ZEWAHKF S HE, & (2 7lbdkHK
EEHEIWARBEENE, EABBEADNEER A TE IBHTHRORHKGE
HER, % (3) FITFPEEWERARFE AR . BhRE, MTIHE LM
WELEFGIRFIEL L, EAVHEENEKEERRT P ORI, L+
WA EHERESYH TFP 8 F EK, EARAHEAT Tty % FE 2
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RARE, FIMANXTREA VR TAEBEAHEL L HEARD, Bk
FHRASVHENZRFAAE. AetE#ESH EE, & (D 713 EEH K&
BRBEZHBRA, 0. W EBEEZTHAME, & (2 P ENEH4E
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Do Land Subsidies Promote Local Industrial Development?
—Based on Land, Firm Matched Data

WeNgIA TiAN~

(Central University of Finance and Economics)

QINGHUA ZHANG LIUTANG GONG
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Abstract In this paper we matche the 2004-2013 industrial-firm and land-lot-sales data
in township level to study if land subsidies promote local industrial development. Results
show that ( a) land subsidies are inefficient nationwide. Subsidies help to attract more firms.,
but output and TFP per unit land are low. (b) Subsidies help to attract more new firms that
grow faster, which means the direct effect of subsidy on new firms is high, but spillover
effect on existing firms is low. (c¢) Efficiency varies in different regions. In western region
and suburban area, subsidies promote production in the short run but lose advantage in the
long run.
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