Morgan Stanley Asia Pacific
Summer Analyst Opportunities — Private Equity Group

Dear Students,

Morgan Stanley Asia Pacific Private Equity Group is presently recruiting for 2006 Summer Analyst positions. We invite
interested class of 2007 students to submit their application to us via the on-line application form at
www.morganstanley.com/careers by November 2005 (Date to be confirmed).

Morgan Stanley Private Equity is responsible for making long-term direct investments in operating companies. Since 1985
Morgan Stanley Private Equity has invested over US$4 billion of equity in approximately 100 companies worldwide.
Currently, Morgan Stanley Private Equity has approximately US$3.8 billion of funds under management. These funds
consist of amounts entrusted to us by pension funds, institutional investors and governments, as well as Morgan Stanley’s
own capital and that of its employees. Morgan Stanley Private Equity seeks to add value to investee companies, beyond
the investments themselves, by utilizing its global network of relationships and the financial expertise of the Morgan
Stanley's other departments including equity research and investment banking.

Job Description

Our Summer Analyst program is 10 weeks in length and is designed to provide a realistic view of a career in Private Equity
by having Summer Analysts assume the functions of full-time Analysts. Summer Analysts work closely with other Private
Equity professionals to evaluate and execute investment opportunities and to monitor portfolio companies. This includes
performing valuation analyses, building financial models and conducting industry, business and financial due diligence in
various countries and across differing sectors.

Candidates considering a position in Private Equity will have outstanding academic achievement in an Undergraduate or
Masters Degree with a major that imparts strong quantitative skills or requires significant numerical-based analysis.
Excellent oral and written communication skills, strong interpersonal skills and superior analytical and quantitative skills are
essential. Fluency in Mandarin in addition to English is also essential.

Qualifications: Bachelor or Masters Degree — graduating in 2007

Attributes: Bilingual in English and Mandarin, both oral and written

Outstanding academic records

Superior analytical and quantitative skills

Strong communication and interpersonal skills

Details of Application: Please apply only via our on-line application at www.morganstanley.com/careers
(Complete in English Only)
Please select the Asia Pacific Region — Summer Analyst application

Application Deadline:  November 2005 (Date to be confirmed)

For Questions Only: contact us at: asia.recruit@morganstanley.com (English Only)
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