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Abstract This paper investigates the problems surrounding RMB regionalization from

the point of view of trade. A quantitative analysis is conducted to explore the regional eco-
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nomic environment for RMB regionalization. An empirical methodology of OCA is used to
test the correlations of bilateral trade intensity and business cycle between China and other A-
sian economies using 15-year data. We have also conducted a comprehensive analysis on the
impacts of China's economic growth on the trade flows and trade patterns in other Asian econ-
omies. The results are linked to the feasibility of RMB regionalization.
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