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3.1.

1997

1997

1994

1997

1994

1999 2002

Keen Marchand 1997

1994



1 GDP

1 -
Fixed Random Fixed Random
Effect Effect Effect Effect
GDP 2624.5*%**  2085.8*** 41.173** -4.3799
(6.45) (11.21) (2.57) (-0.94)
-2068.6 11798** -439.74 -267.38*
(-0.20) (2.00) (-1.00) (-1.73)
-10.155 27 474%** 0.7497 -0.1743
(-0.83) (3.52) (1.09) (-0.51)
136.88* 104.68** 4.2635 -0.0054
(1.73) (2.56) (1.35) (-0.00)
-516.50 -33.897
(-0.90) (-1.37)
124 124 114 114
31 31 30 30
R-squared within 0.8422 0.8140 0.4088 0.2724
R-squared between 0.6966 0.8567 0.2402 0.3735
R-squared overall 0.7109 0.8505 0.0420 0.3298
Hausman test: 5’ (k) 16.05 6.26
Hausman test: Pr> 4° 0.0246 0.5102
(1) t
@ 10%(*)  5%(**)  19(***)
®)



3.2
2 -
Fixed Random Fixed Random
Effect Effect Effect Effect
GDP 216.95%**  148.77*** 24.667***  21.657***
(10.19) (8.65) (4.06) (3.95)
0.7537 0.9391 0.2776 -0.0559
(0.61) (1.35) (0.79) (-0.22)
-7.5847 -10.638** 1.2481 1.0444
(-1.48) (-2.19) (0.85) (0.74)
-23.168**  -23.384** 2.960 2.68945
(-2.29) (-2.17) (1.03) (0.94)
-185.15** -32.453 -6.0185
(-2.02) (-1.24) (-0.29)
120 120 120 120
30 30 30 30
R-squared within 0.6213 0.5926 0.3793 0.3716
R-squared between 0.6435 0.6478 0.1373 0.2170
R-squared overall 0.6318 0.6383 0.1432 0.2207
Hausman test: »° (k) 27.11 13.58
Hausman test: Pr> 4° 0.0003 0.0347
(1) t
@ 10%(*)  5%(**)  19(***)
®)

GDP



3.3.

GDP

GDP

GDP
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Fixed Random Fixed Random
Effect Effect Effect Effect
GDP -258.37 -164.13 82.106* 18.358
(-1.23) (-1.29) 1.77) (0.72)
-662.14**  -501.83*** -152.17** -64.024
(-2.13) (-2.57) (-2.22) (-1.36)
0.5497 1.0682 0.6535** 0.3785**
(0.45) (1.39) (2.45) (2.43)
-17.208 5.2496 -1.2297 -1.3616*
(-1.39) (1.27) (-0.45) (-1.66)
1171.5*** 101.43
(3.03) (1.19)
118 118 119 119
30 30 30 30
R-squared within 0.3426 0.3068 0.5185 0.4982
R-squared between 0.1154 0.2791 0.0012 0.1484
R-squared overall 0.1117 0.2731 0.0700 0.2834
Hausman test: y° (k) -8.55 -43.80
Hausman test: Pr> ° N/A N/A
(1)
2) 10%(*)  5%(**)  1%(***)
®)
3.4.
4 GDP

11



2002

4
4 -
Fixed Random Fixed Random
Effect Effect Effect Effect
GDP 117.23 101.42%** 161.53**  139.02***
(1.65) (2.73) (1.99) (3.39)
-19.185*  -32.011*** 1.1940 2.1750
(-1.92) (-3.80) (0.10) (0.22)
-4.3455*  -3.0702*** 5.1249* 3.1171**
(-1.83) (-2.56) (1.74) (2.31)
-0.0038 0.0137 -0.9419**  -0.6689**
(-0.01) (0.05) (-2.25) (-2.19)
156.78** -50.768
(2.14) (-0.52)
123 123 124 124
31 31 31 31
R-squared within 0.5840 0.5726 0.3746 0.3675
R-squared between 0.1294 0.3224 0.6599 0.6699
R-squared overall 0.1974 0.3514 0.6392 0.6498
Hausman test: »° (k) -14.77 7.18
Hausman test: Pr> ° N/A 0.4107
(1) t
@ 10%(*)  5%(**)  19(***)
®)
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region a -.00023 .000135 0.92 0.3371
region’  a, -1.69e-06 .0001263

pgdp, &,  -.01125 00526 2.64 0.1056
pgdp.” @,  .00661 00628

pe, &  .00001  2.09e-06 18.55 0.0000
pbe, @  -4.41e-06  2.49e-06

pee, @ 000015  .000014 0.37 05418

pee, @  -2.24e-06  .000016

region a -.24358 .08282 2.79 0.0959
region A, .00812 07760

podp. @, 1.7844 3.2558 0.43 0.5129
pgdp,” @,  -2.6734 3.8801

pbe, @&  .00483 00129 3.60 0.0588

pbe” @  -.00030 00153

pee, @,  .00925 00849 0.00 0.9957

pee, @, .00934 00988

region a, .92646 .68199 0.16 0.6867
region.  a, 43044 63633

pgdp, a, 300.70 26.512 30.65 0.0000
pgdp,” a, -6.1020 31.670

pbe, &  -.01041 01052 0.05 0.8273
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pbe” @ -.00559 01253

pee, @,  -31187 06918 10.59 0.0013
pee,” ay 15743 .08061
region a 7.2132 21.120 2.06 0.1524
region’ @, -47.917 19.789

pgdp, @,  -4235.4 830.27 4.60 0.0329
pgdp,” a, -515.77 989.47

pbe, @&  3.0602 32974 8.38 0.0041
pbe” @,  1.0580 39155

pee, @  -20096 216740 0.16 0.6912
pee, @  -21411 25214

region a .59086 45315 1.97 0.1615
region &, -.56606 42458

podp. @,  -102.84 17.813 8.67 0.0035
pgdp,” @, 6.7505 21.229

pbe, &  .10231 00707 42.14 0.0000

pbe” @,  .00598 00840

pee, @,  -01411 04650 0.03 0.8622

pee,’ a, 00272 .05409

a
GDP
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PCV

7 -
a_teh ratio
0.0010*
(1.95)
PCV1 -0.00009
(-1.16)
PCV2 0.00006
(0.08)
PCV3 0.05091
(0.96)
PCV4 -0.0097
(-0.75)
0.0140
(1.57)
R-squared 0.3101
Prob > F robust standard errors; 0.0911
(D) t
) 10%(*)  5%(**)  1%(***)
4.5.2.
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a_pbed
1998 -0.80545***
(-16.72)
PCV1 0.02996*
(1.98)
PCV2 -0.0507
(-0.36)
PCV3 45281
(0.79)
PCV4 -0.5958
(-0.20)
30.768***
(21.18)
R-squared 0.8975
Prob > F 0.0000
(D)
2) 10%(*)  5%(**)  1%(***)
45.3.
9
a_phw2
1998 -0.44169**
(-2.52)
PCV1 0.8515
(1.42)
PCV2 3.9683
(0.88)
PCV3 -316.07
(-1.24)
PCV4 78.626
(1.07)
162.23***
(5.20)
R-squared 0.4306
Prob > F 0.0166
(D)
) 109%(*)  5%(**)  1%(***)



PCV

454,
1998 4.2
1998
10 —_—
a_pbadm
1998 2.7674
(0.91)
1998 -0.5001
(-0.20)
PCV1 0.4177
(0.40)
PCV2 7.1773
(0.81)
PCV3 -237.76
(-0.50)
PCV4 -97.635
(-1.01)
-397.12%***
(-3.42)
R-squared 0.1379
Prob > F 0.6262
(D)
2 10%(*)  5%(**) 1%(***)
5.
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