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2000 52 22

2001 54 26 4.2 17.2
2002 70 27 28.8 3.9
2003 93 34 32.2 24. 4
2004 125 45 35.1 31.8
2005 163 49 30. 4 9.1
2006 204 59 24.9 21.5
2007 233 70 14. 4 18.0
2008 252 81 8.4 16.7
2009 221 77 -12.5 -5.0
2010 283 102 28.3 31.8
2011 325 122 14.5 19.7
2012 352 133 8.5 8.8
2013 368 153 4.7 14.8
2014 396 159 7.5 4.3
2015 410 150 3.5 -5.9
2016 389 135 -5.1 -9.8
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N FE

£4  NEHBE  NEHD Xt % § XEHH MFE#H

1993 3.3 0.2 2.9 3.8
1994 3.2 0.9 4.6 4.5
1995 3.2 1.4 5.5 5.1
1996 3.2 1.1 6.5 5.6
1997 3.6 1.0 8.3 5. 4
1998 3.8 0.4 10.5 6.5
1999 4.0 0.2 12.5 8.0
2000 4.6 0.3 16. 4 9.2
2001 4.6 0.3 18.0 11. 4
2002 5. 4 0.4 26.2 11.2
2003 7.2 1.1 39.4 11. 4
2004 9.1 2.3 56. 7 15.5
2005 16. 7 2.1 72.8 16. 8
2006 19.9 3.0 92.6 21.4
2007 22.9 2.4 107.9 23.7
2008 6. 92 1.22 23.3 2.6 113.5 26. 2
2009 1.51 0.90 24.6 1.7 104. 7 22.3
2010 1.63 0.63 31.5 3.1 132.9 28.7
2011 2.58 0. 65 35.1 4.2 150. 0 29.5
2012 2. 88 0.57 36. 2 5.0 163. 4 29.0
2013 2.75 0.58 39.0 3.8 169. 3 38.3
2014 4.02 0. 69 41.9 2.5 182.9 38.3
2015 2.85 0.58 44.8 2.0 179.9 35.7
2016 1.71 0. 45 42. 4 1.3 172.9 31.3
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*3 FERITWZR (2011, %)

'/ﬁ;j.k MZJISA CHN M{]SA CHN M(j:HN CHN MéHN CHN
M{]/S‘A EéHN MéHN EIJJSA
LMk 2.339 6. 239 21.930 18. 068
EH- 0.129 4. 498 0.707 6.128
T 7.627 15. 169 13.615 7.686
gl 45. 607 23. 886 6. 209 8. 401
Mk 27.849 26. 902 13.077 16. 451
gl 14. 479 24. 581 43.912 15. 695
YR 1.672 6. 069 6. 202 2.081
T 7.772 12.934 11.168 9. 589
gl 25. 876 25.816 6. 769 6. 645
¥ e 31. 789 16. 574 13.201 11. 601
HEii &R 3.528 4. 840 3.575 9.961
&R & 28.235 19.918 11.012 5.251
PR 20. 666 20. 393 8. 856 8. 184
B, 47. 063 29. 036 5.883 16. 523
BT 7= i 31. 176 21. 606 6. 022 11.608
RE 5. 426 23. 469 8. 165 5. 730
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Evaluating the Global Economic Burden of Trump's Trade War

Meixin Guo™ Lin Lu”™ Liugang Sheng®™ Miaojie Yuf

Abstract

President Trump of the United States threats to impose high import tariffs against China's exports
during his presidential campaign. This paper evaluates the possible impact on the world economy if
President Trump eventually pulls the trigger of trade war against China or rest of the world. Based on
the multi-sector and multi-country general-equilibrium [EK2002] model with inter-sectional linkage,
we examine the changes of exports, imports, output, labor employment, and real wage in 62 major
economies in response to American 45% tariffs against imports from China or the rest of the world.
By exploring four scenarios in which China and other countries choose to retaliate or not, our
calibration results suggest that in all scenarios the high US import tariff will bring a catastrophe to
international trade. But in terms of social welfare, China will be barely negatively affected whereas
the USA is one of the largest losers. In addition, some small open economies may slightly gain while
other may be collateral damage.
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