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Supervision Market Information and
Strike Land Prices Evidence from
Hangzhou Urban Land Markets

CHUANHAO TIAN  SHENGHUA JiA  ENWEI REN
Zhejiang University

Abstract Using data of 367 land sale cases in Hangzhou from 1992 to 2001 this paper finds
that market supervision and information disclosure were the main factors that influenced the strike
land prices. When the land market was just beginning in 1992 there was no difference between
the base price and the strike price. However strike prices became lower than the base prices in
1995. When the land market became mature with a better supervision system and more informa-
tion disclosure since 1999  the strike prices have become higher than the base land prices.
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