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F&AE - THRAR LK 35 59.59 13.02 29.47 B7.16
AHREK 35 1.91 0.31 1.26  2.56
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BEE log( AREXEE ; BANE & ® FDI)

THAK I E —0.056**  —0.054"*
(44X EWE  (0.006)  (0.007)
FTEAREE)
bR -0.064""  —0.067*"
(0.012)  (0.013)
FDI % 0.277°*
(0.110)
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ETHEA 0.631"° 0.654""
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*FEENE Yes Yes
WEEH R, 0.76 0.77
LSS ¢ 360 346
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Bx W& FDI #f#% (%) FDI % (%)
FTEAKEER TR St B %
EREER
i 29.47 0 0 0
E 36 35.53 0 0 0
£ f 35.65 0 0 0
@ 38.03 0 0 0
HEBREHE
& 44.68 41 54 8
L ¥R 47 64 53 70 10
| 47.79 53 71 10
G F A 50.07 63 83 12
1 5 % 52.71 73 97 14
XS 53.27 75 100 15
AR 57.38 92 122 18
T 2 57.63 93 123 18
¥R 57.97 95 125 19
IME 58.45 97 128 19
# i 59.54 101 134 20
B X 60.19 104 137 20
FHT 60.34 104 138 20
B 60.60 105 139 21
&7 60.64 105 140 21
i 60.85 106 141 21
B, % K78 61.96 111 147 22
EREN 63.45 117 155 23
W 63.74 118 156 23
b 63.93 119 157 23
AR L 64.91 123 162 24
E e 66.95 131 173 26
B % &R 67.94 135 179 26
HRL 68.79 139 183 27
B% 70.81 147 194 29
FLRY 71.42 149 197 29
5 73.46 157 208 31
1EH 74.07 160 212 31
BHERHEE 75.16 164 218 32
RF ¥ 83.59 199 263 39
F E 87.16 213 282 42
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s, EXEN, FASABAREBERA, Wei Z 2000 £#H47 7T —HR
WMt HE, WAEWREREEHREH OECD BEFTH— MR X FEEREHMN
B, ERMABNREARKEIERRS D, ATPENEHFAE, BLKkERIRK
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HWRERZBHEAY, ZAALENE AR BEIHNER,

B0, RINETUHFTEZ-NAEWEBEH, AN FPEREREAXXT
FHEABEBIEEBERFE N BB EH—AF 4, RNEB P FTERFE
HE2VINBE-RAF T oM. B1NEE-IN“FEEMNE”, WREEEFL
dE NEREY L, ZUNHO0, AF, BRNEBFEA M FMARINE R, WRTEHA
MEFEFSREARATEMEERBEY FDI & kB k, B 2R&18%E
LEHTEENEA - NAENHARTEX LEEFREZR MAX—EHTERE
BENE4HE—H, RNEL, UARATRELTEXLEENTAH O, £ K
B EEHFERAN, #aER, XTTIEQLAMERETEARE T, L
B Est FDI REFEIER At s S REHFERN, K, FEATRS
WA FHETEANREREKKT,

Uk FEEIHRELADRSOER AATHRANRINWE T TFARE
RERFHBAOARSIHARTSHEVACEIHEREL AR, Xk 4 WE
Z#, RNFE T MR TADEFEBOEESHER, HAHE, WRE
KA1 U RS FDIHHBAEIADEEN—NEHR, CBHEAOHIRS

S X—WFILARMEEFRREE N PESHE, N Economist(American version) Marchl,
1997: p.38.
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WEREK 2K, KW, RUHNERAFTIHI—HMLE EMANTI-HY
EEIEZE, MARAIRRASEANNEER AT ELF AL EMERE
‘viy FDI ik, X&&EREH A 2000 £ 881K ( Wei,2000b, 2000c ) £ £ —
B,

BMEZ, REYERYHALTEZAKNIE, vAHRETELARAER
IR AT HRAHBATE,

AEXH-FTHYE, FARETPENTEAM FDI G5 ARE,
bR R, ZEEQAATH2EAATEARTR O CINEFTENERR R, BEH
SEFAHAEFANRREN ML LW RLLE AT EARH L&, ATIL,
HHEH) EXEETENHARESY, RNAZESEEXH oM, R0
MAREIRZ TR “BRE”, wRRNBREEZERA I ERLERAE
REFHARRRPE 22— R AN, ENATUERTEEMNENREK
MEEHE, MELERE XERATEARIERAXRBEIRMAEE, 4
REZAZ—HBREZAZIURBE XN, FARTHEINBFERIEN—INE
EWE ARG HENLERE L b, X—RB LA AT FHEER £,
PEHTFATEATMECHTEAMF RS FDIRANBERERE THRE, BR
—REERAMAREEHRY,

%4 PEE-AE G2
B % & log(Ri FDI)

(1) (2)
TEEME —0.116 —0.309
(0.467)  (0.629)
THAH TR —0.053"*  —0.052°"
(BEAHERETHAKLESR)  (0.007) {0.007)
3 —0.069"*  —0.070""
(0.015) (0.015)
FDI $ % 0.290*" 0.314""
(0.124)  (0.134)
FDI B H#% —0.104 —0.108
(0.072) (0.073)

Log A\u#¥¥ 0.016
(0.035)

Log (GDP) 0.960""° 0.393
(0.072)  (1.236)

Log (A¥) GDP) -0.231°" 0.350
(0.090) (1.266)
Log B % —0.559""  —0.560""
(0.081) (0.081)

EEBA 0.651** 0.624""
(0.287) {0.294)

REXRFERLE Yes Yes

WEE R 0.77 0.77

ERNE 346 346

(Z) HUHENRE
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BATEP R RANE M ERRNLIFA SR (RE) #4855 o
HEXE EMANY, RAX FDI HUREATE, FTHEAMETFEEKT
FTHLAAFERERT X MEHAR. RIOKR X HEXTHARREN K
FME.

AMEREEREY, RITUEE, AEAAREYM 1/6 BAURT
BRI 1/8, £AMRN FDI ARAKEH, EHik, FEE k HHLEHN
BN

fimk wRBEnE = (82/0:) 7w (k) — rAn (£4)]

RAKSTHAEBRNTEARBNKENBRL L 3 £ 5 £,

REENENH AR UMATERR AN LR LA N, REXRE, X4
RIE-—BAUEABARELE, ALR, AFARAAEARETRI W ERE K
MNAEAMRERE Y MRERE, o, RNHRFHUELATRANEEE
B, A F-REEAGRR, RIRFHTREFHLLRET HAE AN S XHH
EERG—5%, AR, AHAFHBIEET, RUENEAERNRK4E
A,
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Abstract This article offers an estimate of the economic consequence of opac-

ity in terms of foregone FDI and extra cost of doing business for 35 countries

the world. The level of opacitv is derived from a survey in these countries. The

evidence suggests that opacity reduces foreign direct investment significantly, and

raised the cost of doing business for the firms without generating any revenue for

the governments.
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