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1995 91894 31220 33623 120.3 108.20 115.2 130.95 108.85 141.11 65122.25
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1989—1992
20%
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16.1% 12.4%
1980—1992 1992
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6 11
12
13
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1990 =100
P, Py P, Px
1978 55.98 41.3 1990 100.00 100.0
1979 56.82 41.3 1991 106.20 111.9
1980 57.11 41.3 1992 113.42 125.5
1981 57.22 43.8 1993 140. 64 158.9
1982 57.11 44.0 1994 168.07 175.4
1 1979 2000 1984—1992
1995 2001 2001 1980
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13 2000 18812 27156
69.27% 47.3% 2000
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P, Py P, Py
1983 57.05 47.6 1995 193.11 185.8
1984 57.85 51.0 1996 198.71 193.2
1985 62.89 58.2 1997 198.11 196.5
1986 65.27 66.6 1998 189.99 196.1
1987 70.43 73.9 1999 185.43 195.3
1988 81.00 79.5 2000 190.62 197.5
1989 96.06 98.3
P, 2001 9—12
=100 Px Jefferson et al 1996
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20 80
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7
1979 971.93 290.62 2867.94 1990 9581.11 3758.69 9315.81
1980 1164.59 407.74 2954.51 1991 10943.21 4173.34 9436.97
1981 1287.40 519.38 2984.63 1992 15570.17 4687.75  10117.10
1982 1481.81 636.32 3041.25 1993 22411.01 5707.26  11485.00
1983 1766. 64 746.73 3173.77 1994 26999. 46 7140.71  12181.00
1984 2934.80 893.15 4221.38 1995 35686.91 8902.28  12439.00
1985 4380.73 1278.30 6093.57 1996 39961.75 10801.93 13184.50
1986 5489.93 1792.63 7458.09 1997 45379.33 12491.70  13279.00
1987 7025.02  2284.26 8371.16 1998 50894.26 13896.38  12793.50
1988 8663.90 2860.77 9175.32 1999 58472.74 15059.27 12620. 50
1989 8746.43 3376.08 9456.12 2000 60932.75 16245.39  12762.00
1984
1993 1996
1978—1987 1989 1990 1991 1992 1993 1995
1996 1997 1998 1999 2000 2001
— C—D
TFP TFP
C—D
8 ag =0.376 1%
0.376% a,=1—ax=0.624 TFP
9 16
8
C—D
ag -0.471  —0.910 -0.568 —1.338
a, 0.089  3.422 0.095 4.483
ag 0.376  1.611 0.538 2.714
1 2akx n.a. 0.121  3.135
B 0.132  1.532 0.146  2.055
adj. R? 0.983 0.988
F 396.252 445.005
t Hy ax tap =1 agx = app = — agg
16 1.9 TFP 1.8
1.9 TFP
TFP 2000 “ 1952—1998”
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0=—-0.742 |01 <zg o5 14 =2.145
8
C—D 17 ~0.538 Lac=0.121 ~0. 462 =
— C(K— . Z(XKK— . C(L— . aKK_
a;;=0.242 . = —0.242
C—D TFP 9
9 TFP
C—D
TFP TFP TFP TFP Sk Sp
1979 — 1.000 — 1.000 -0.016 1.016
1980 -0.003 0.997 —0.068 0.932 0.059 0.941
1981 0.022 1.019 -0.013 0.920 0.115 0.886
1982 0.051 1.071 0.013 0.932 0.160 0.840
1983 0.089 1.166 0.0066 0.993 0.190 0.810
1984 0.297 1.512 0.317 1.309 0.160 0.840
1985 0.029 1.556 0.029 1.346 0.160 0.840
1986 —-0.026 1.516 —0.049 1.280 0.192 0.808
1987 0.088 1.649 0.068 1.367 0.223 0.777
1988 0.063 1.753 0.039 1.421 0.257 0.743
1989 -0.082 1.609 —0.108 1.267 0.289 0.711
1990 0.078 1.735 0.0060 1.343 0.318 0.682
1991 0.089 1.889 0.072 1.440 0.342 0.658
1992 0.310 2.474 0.303 1.876 0.352 0.648
1993 0.234 3.054 0.219 2.288 0.369 0.631
1994 0.071 3.270 0.042 2.383 0.407 0.593
1995 0.210 3.957 0.174 2.799 0.456 0.544
1996 0.004 3.973 -0.019 2.746 0.490 0.51
1997 0.074 4.267 0.050 2.883 0.523 0.477
1998 0.104 4.711 0.078 3.108 0.557 0.443
1999 0.129 5.318 0.114 3.462 0.582 0.418
2000 0.005 5.345 —0.006 3.441 0.599 0.401
TFP
TFP
6 TFP
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6 b TFP 1979—2000
10 TFP 19
TFP
1980— 0.219 0.099 0.202 0.065 0.076 0.051
2000 100. 00 45.21 29.88 23.29
1980— 0.295 0.109 0.280 0.041 0.167 0.142
1986 100. 00 36.95 14.05 48.14
1986— 0.168 0.049 0.235 0.056 0.082 0.062
1989 100.00 29.17 33.57 36.90
1989— 0.253 0.163 0.162 0.056 0.052 0.034
1994 100. 00 64.43 22.15 13.44
1994— 0.217 0.086 0.230 0.104 0.040 0.022
1996 100.00 39.63 47.8 10.14
1996— 0.111 0.054 0.107 0.059 -0.008 -0.004
2000 100. 00 48.65 53.02 -3.60
18 TFP
100 100
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Abstract  The change of Total Factor Productivity TFP is always attractive to e-
conomists and the industry reform of China offers a rich empirical data to observe the efficiency
results of different ownerships and reform policies. What the economists agree is that the reforms
from 1978 have entirely shifted the market structure and industry organization of China and bring
up a manufacturing section that is open to the world economy. And the new Non-SOEs have
achieved a much higher growth in the competition than the State Owned Enterprises. We consider
that the success of China’ s industry reform is not the retrieval of SOEs but the grow up of mar-
ket oriented Non-SOEs.
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